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INDEPENDENT AUDITOR’S REPORT
To The Members of UNIQUE SPACE DEVELOPERS LIMITED

Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying financial statements of UNIQUE SPACE DEVELOPERS LIMITED

(“the Company”), which comprise the Balance Sheet as at March 31, 2020, and the Statement of
Profit and Loss, the Statement of Changes in Equity and the Statement of Cash Flows for the year
then ended and a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2020, the loss and total
omp nsive income for the year ended on that date, changes in equity and its cash flows for the year

ur audit in accordance with Standards on Auditing (SAs) issued by the Institute of
ts of India (ICAl). Our responsibilities under those Standards are further described
ponsibilities for the Audit of the Financial Statements section of our report. We are
2 Company in accordance with the Code of Ethics issued by the ICAI together with the
ements that are relevant to our audit of the financial statements, and we have
1er ethical responsibilities in accordance with these requirements. We believe that the
we have obtained is sufficient and appropriate to provide a basis for our opinion on

ponsibility for the Financial Statements
of Directors is responsible for the matters stated in section 134(5) of the Act with

'and presentation of these financial statements that give a true and fair view of

performance including other comprehensive income, cash flows and
/ in accordance with the Indian Accounting Standards (IND AS)
the Act and other accounting principles generally accepted in India.

maintenance of adequate accounting records in accordance with the
ng the assets of the Company and for preventing and detecting
selection and application of appropriate accounting policies; making

e reasonable and prudent; and design, implementation and
al ‘controls, that were operating effectively for ensuring the
ing records, relevant to the preparation and presentation of
and fair view and are free from material misstatement,
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In preparing the financial statements, management is responsible for assessing the Company’s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the ‘
going concern basis of accounting unless management either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

2 with SAs, we exercise professional judgment and maintain professional
We also:

material misstatement of the financial statements, whether due to fraud
audit procedures responsive to those risks, and obtain audit evidence that
' provide a basis for our opinion. The risk of not detecting a material
m fraud is higher than for one resulting from error, as fraud may involve
omissions, misrepresentations, or the override of internal control.

internal financial controls relevant to the audit in order to design audit
te in the circumstances, but not for the purpose of expressing an opinion
ny’s internal financial controls.

ess of accounting policies used and the reasonableness of accounting
res made by management.

eness of management’s use of the going concern basis of accounting and,
e obtained, whether a material uncertainty exists related to events or
nt doubt on the Company’s ability to continue as a going concern. If we
[} rtainty exists, we are required to draw attention in our auditor’s report to
the financial statements or, if such disclosures are inadequate, to modify our
are based on the audit evidence obtained up to the date of our auditor’s
or conditions may cause the Company to cease to continue as a going

e and content of the financial statements, including the
nts represent the underlying transactions and events in a
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Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the
effect of any identified misstatements in the financial statements.

We also communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings that we identify during our audit.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
 knowledge and belief were necessary for the purposes of our audit.

books of account as required by law have been kept by the Company so
[ m our examination of those books.
L o

s Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and the
ash Flow dealt with by this Report are in agreement with the books of account.

aforesaid financial statements comply with the Indian Accounting Standards
ion 133 of the Act.

written representations received from the directors of the Company as on
on record by the Board of Directors, none of the directors is disqualified
020 from being appointed as a director in terms of Section 164(2) of the

-

‘ me adequacy of the internal financial controls over financial reperting of the
e operating effectiveness of such controls, refer to our separate Report in

to the other matters to be included in the Auditor’s Report in accordance with
es (Audit and Auditors) Rules, 2014, as amended, in our opinion and to
on and according to the explanations given to us:

not have any pending litigations which impact on its financial position in

‘long-term contracts including derivative contracts for which
able losses.
were required to be transferred to the Investor Education

| Company.

uditor’s Report) Order, 2016 (“the Order”) issued by the Central
(11) of the Act, we give in “Annexure B a statement on the
For Raman Jain & Associates
Aaq Lhartered Accountants
\SSOF R NO. : 129603W

Place : Mumbai
Dated : 30.05.2020
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of UNIQUE SPACE DEVELOPERS LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Subsection 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of UNIQUE SPACE
DEVELOPERS LIMITED (“the Company”) as of March 31, 2020 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal

ancial cor | on the internal control over financial reporting criteria established by the
ential components of internal control stated in the Guidance Note on
ontrols Over Financial Reporting issued by the Institute of Chartered
sonsibilities include the design, implementation and maintenance of

controls that were operating effectively for ensuring the orderly and
‘ 5, the safeguarding of its assets, the prevention and detection of frauds
completeness of the accounting records, and the timely preparation of
s required under the Companies Act, 2013.

C

xpress an opinion on the internal financial controls over financial reporting of
ur audit. We conducted our audit in accordance with the Guidance Note on
icial Controls Over Financial Reporting (the “Guidance Note”) issued by the
ountants of India and the Standards on Auditing prescribed under Section
ct, 2013, to the extent applicable to an audit of internal financial controls.
ance Note require that we comply with ethical requirements and plan
reasonable assurance about whether adequate internal financial
was established and maintained and if such controls operated |

s to obtain audit evidence about the adequacy of the internal
reporting and their operating effectiveness. Our audit of
reporting included obtaining an understanding of internal
, assessing the risk that a material weakness exists, and
operating effectiveness of internal control based on the
apend on the auditor’s judgement, including the assessment
icial statements, whether due to fraud or error.

1, is sufficient and appropriate to provide a basis
controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial

statements in accordance with generally accepted accounting principles, and that receipts and
wms of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
m of unauthorised acquisition, use, or disposition of the company’s assets that could have a

material effect on the financial statements.

‘@};mial Controls Over Financial Reporting

ations of internal financial controls over financial reporting, including the
per management override of controls, material misstatements due to
not be detected. Also, projections of any evaluation of the internal
al reporting to future periods are subject to the risk that the internal
reporting may become inadequate because of changes in conditions, or
ce with the policies or procedures may deteriorate.

st of our information and according to the explanations given to us, the
| respects, an adequate internal financial controls system over financial
inancial controls over financial reporting were operating effectively as at
1 the internal control over financial reporting criteria established by the
ssential components of internal control stated in the Guidance Note on
al Controls Over Financial Reporting issued by the Institute of Chartered

For Raman Jain & Associates

Place : Mumbai
Dated : 30.05.2020

: o Guy\e AP BP 2571
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ANNEXURE 'B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements’ section of our

report to the Members of UNIQUE SPACE DEVELOPERS LIMITED of even date)

i. The company does not have any fixed assets, hence sub-clause (a), (b) & (c) of clause (i) of
paragraph 3 of the Order are not applicable.

As explained to us, the company did not have any inventory, hence clause (ii) of paragraph 3 of
the Order is not applicable.

iii. According to information and explanation given to us, the company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in
the register maintained under section 189 of the Companies Act. Therefore, the provisions of sub-
clause (@), (b) and (c) of clause (iii) of paragraph 3 of the Order are not applicable.

iv. In our opinion and according to the information and explanations given to us, the Company has not
granted any loans and has complied with the provision of section 186 of the Act, with respect to

Co ; m not accepted deposits during the year and does not have any unclaimed deposits
31, 2020 and therefore, the provisions of the clause 3 (v) of the Order are not
; mpany.

F cost records has not been specified by the Central Government under section
Act, 2013 for any product of the company. Thus reporting under clause
not applicable to the Company.

-mation and explanations given to us, in respect of statutory dues:

audit the provisions of the Provident Fund Act / ESI are not applicable to the
were no undisputed amounts payable in respect of Income Tax, Sales Tax,
Added Tax, Goods and Service Tax, Customs Duty, Excise Duty, Cess and
tatutory dues in arrears as at March 31, 2020 for a period of more than six
1 the date they became payable.

s outstanding of Income Tax, Sales Tax, Wealth Tax, Service Tax, Goods and
of Customs, duty of Excise, Value Added Tax or Cess on account of any

he information and explanations given to us, the Company has not taken any loans
from financial institutions, banks and government or has not issued any debentures.
g under clause 3 (viil) of the Order is not applicable to the Company.

he information and explanations given to us, the Company has not raised money by
blic offer or further public offer (including debt instruments) or term loans and
2 3 (ix) of the Order is not applicable to the Company.

d according to the information and explanations given to us, no
|l fraud on the Company by its officers or employees has been

—==o=

DI, KALBADEVI,MUMBAI - 400 002
* Email : rgjain@gmail.com

»S-can ned with CamScanner



Raman Jain €&
Chartered ﬂccauntants

CA Raman Jain

B. Com. EC.A.

xi. In our opinion and according to the information and explanations given to us, the Company has not
paid any managerial remuneration and hence reporting under this clause is not applicable to

company.

xii. According to the information and explanations given to us, the Company is not a Nidhi Company
and hence reporting under clause 3 (xii) of the Order is not applicable to the Company.

xiii. In our opinion and according to the information and explanations given to us, the Company is in
compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all
transactions with the related parties and the details of related party transactions have been

disclosed in the financial statements as required by the applicable accounting standards.

Company has issued 1,50,000 7% Non-cumlative, Non convertable,

ares of Rs.100 each at par in compliance with the section 42 of the
r opinion and according to the information and explanations given to
used for the purpose for which the funds were raised.

e information and explanations given to us, during the year the
non-cash transactions with its Directors or persons connected to
of section 192 of the Companies Act, 2013 are not applicable to

be registered under section 45-IA of the Reserve Bank of India

For Raman Jain & Associate
Chartered Accountants

a5
No.44501

Place : Mumbai
Dated : 30.05.2020
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UNIQUE SPACE DEVELOPERS LIMITED
BALANCE SHEET AS AT 31 MARCH 2020
+- (All amounts in INR, unless otherwise stated)

As at As at
Particulars Note No. 31.03.2020 31.03.2019
~ ASSETS
Non-current assets
Investment property 2 12,699,600 . 2,290,600
Financial assets
- Security Deposit 6 10,000 -
Income tax assets (net) 3 45,647 43,562
Total non-current assets 12,755,247 2,334,162
Current assets
Financial assets
- Cash and cash equivalents 4 117,905 32,554
- Other bank balances 5 7,405,245 3,437,644
- Other financial assets 6 - 10,484
Total current assets 7,523,150 3,480,682

t_q?* 20,278,397 5,814,844

7 23,196,000 8,196,000
8 (2,947,103) (2.413.607)
20,248,897 5,782,393
9 26,500 32,451
10 3,000 -
29,500 32,451
20,278,397 5.814.844
1-16

For and on behalf of the Board of Directors I

ﬂ A |
Balbir Sinah “Sanjay Kumripta

Director Director 4
DIN 00027438 DIN 00027728
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UNIQUE SPACE DEVELOPERS LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2020

{All amounts in INR, unless otherwise stated)
mm

P i Note No. 31.03.2020 31.03.2019
INCOME
Other income 11 504,127 197,231
TOTAL INCOME 504,127 157,231
EXPENSES
Other expenses 12 1,037,623 810,139
TOTAL EXPENSES 1,037,623 810,139
Loss before tax (533,496) (612,908)
' Loss for the year (533,496) : (612.908)
Earning per equity share- basic/diluted (76.65) (88.06)
(Face value of share - Rs, . 100 each)
Notes forming part of the Financial Statements 1-16
In terms of our report attached

For and on behalf of the Board of Directors

e

Balbir Singh Sanjay Kumar Gu
Director Director
DIN 00027438 . DIN 00027728
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UNIQUE SPACE DEVELOPERS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2020
(All amounts in INR, unless otherwise stated)

For the year ended For the year ended
Particulars 31.03.2020 31.03.2019
A. CASH FLOW FROM OPERATING ACTIVITIES
Loss before tax (533,496) (612,908)
Adiustments for:
Interest income from:
- Debts, deposits. loans and advances, etc. (456,468) (197,231)
- Non-current investments » -
Assets written off 10.484 -
(445,984) (197,231)
Operatina profit before workinag capital chanaes (979,480) (810,139)
Adijustments for:
Fixed deposits released/(made) (3,967,601) 89,899
Decrease in Trade receivables, loans, other financial assets and other (10,000) )
assets
. Increase in Trade payables, other financial liabilities, other liabilities and (2,951) 19,951
Drovisions
(3,980,552) 109,850
Cash aenerated from operating activities (4,960,032) (700.289)
Income taxes paid (net) (2.085) (19.724)
(2.085) (19.724)
Net cash (used in) operating activities (4,962,117} (720.013)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Investment property (10.409,000) -
terest receive 456,468 197.231
) (used in) inve (9,952,532) 197,231
- 500.000
15,000,000 -
500
85,351 (22,782)
fer Note 1 32,554 55,336
117,905 32,554
As at As at
2 2
117,905 32.554
117,905 32,554

1-16

For and on b\half of the Board of Directors

-~

DIN 00027438

“““Sanjay Kumar Gjpta

DIN 00027728
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UNIQUE SPACE DEVELOPERS LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2020

(All amounts in INR, unless otherwise stated)

(a) Equity share capital

Particular Amount
.|Balance at April 1, 2018 696,000

Changes in equity share capital during the year .

Balance at March 31, 2019 696,000

Changes in equity share capital during the year -

Balance at March 31, 2020 696,000

(b) Preference share capital

Particular Amount

Balance at April 1, 2018 7,500,000

Changes (n preference share capital during the year -

Balance at March 31, 2019 7,500,000

Changes in preference share capital during the year 15,000,000

Balance at March 31, 2020 22,500,000

(c) Other equity

Particular Share Premium ::::::;; Total

Balance at April 1, 2018 2,082,000 (3,882,699) (1,800,699)

Loss for the r (612,908) (612,908)

Balance at March 31, 2019 2,082,000 (4,495,607) (2,413.607)

Loss for the year = (533,496) (533,496)
—"——L‘M at March 3 2,082,000 (5,029,103) (2,947,103)

1-16

For and on behalf of the Board of Directors

Lalbir Singh
Director

DIN 00027438

-

Director

Sanjay Kumar Gupta 4/\

DIN 00027728
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UNIQUE SPACE DEVELOPERS LIMITED

Note-1: Notes to Financial Statements for the year ended 31 March 2020

1 Corporate information

Unique Space Developers Limited (‘the Com

pany’) was incorporated in India on March 30, 1988, the Company is fully owned by Indian
Shareholders.

The addresses of its registered office is Modi Enterprises, 43 Kalpataru Square,

4th Floor, Andheri Kurla Rd, Kondivita Lane, JB Nagar,
Andheri - Mumbai 400025

2 Statement of compliance

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015.

For all periods up to and including the year ended March 31, 2016, the Company prepared its financial statements in accordance with the
requirements of previous GAAP, which includes Standards notified under the Companies (Accounting Standards) Rules, 2006. In view of
applicability of Ind AS on the ultimate holding company, the adopted Ind AS and the financial statements for the year ended March 31, 2017
are the Company’s first Ind AS financial statement, The date of transition to Ind AS is April 01, 2015,

3 Basis of preparation and presentation
a. Basis of preparation and presentation

The financial statements are presented in INR.

The financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured at fair
values at the end of each reporting period, as explained in the accounting policies below.
Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between markst
participants at the measurement date, regardless of whether that price is directly observable or estimated using anocther valuation
-

in conformity with the recognition and measurement principles of Ind AS requires the

and assumptions that affect the reported balance of assets and liabilities, revenues and

ilities.

d in preparation of the financial statements are prudent and reasonable. Future resuits may
accounting estimates or difference between the estimates and the actual results are

e known/materialise or the estimates are revised.

leration received or receivable.

: basis is recognised when services are rendered and related costs are incurred.

ts, interest income and dividend income.

accounted for on accrual basis. Dividend income from shares] mutual funds is recognised

taxable income computed in accordance with the provisions of the Income-tax Act, 1961.
for the year. Taxable profit differs from 'profit before tax' as reported in the statement
‘expense that are taxable or deductible in other years and items that are never taxable or
using tax rates that have been enacted or substantively enacted by the end of the

Scanned with CamScanner



UNIQUE SPACE DEVELOPERS LIMITED
Note-1: Notes to Financial Statements for the year ended 31 March 2020

al liabilities at fair value through profit or loss:
l:'r::n:gl liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial

i Ing If they are incurred for the purpose of
ition as at fair value through profit or loss. Financial liabilities are classified as held for trad
$;33:hasing in the near term. ?rhi: category also includes derivative financial instruments entered into by the Company that are not
designated as hedging instruments in hedge relationships as defined by Ind AS 109, Separated embedded derivatives are also classified as
held for trading unless they are designated as effective hedging instruments,

Gains or losses on liabilities held for trading are recognised in the profit or loss.

i n upon initial recognition at fair value through profit or loss are designated as such at the initial date of
mﬁ:;;:?x::ze:n;eﬂgm:ﬁtefla in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to
changes in own credit risk are recognized in OCI. These gains/ loss are not subsequently transferred to P&L. However, the Company may
transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the statement of profit or
loss. The Company has not designated any financial liabllity as at fair value through profit and loss,

h. Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market

participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or

» muwmhum«hwny, or
» In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or

*“ﬂ*ﬂm“ in their economic best interest,

S into account a market participant’s ability to generate economic benefits by using
er market participant that would use the asset in its highest and best use.

te in the circumstances and for which sufficient data are available to measure fair
d minimising the use of unobservable inputs.

ed or disclosed in the financial statements are categorised within the fair value
input that is significant to the fair value measurement as a whole:

V'markets for identical assets or liabilities
vel input that is significant to the fair value measurement is directly or indirectly

level input that is significant to the fair value measurement is unobservable

ancial statements on 3 recurring basis, the Compan i
\ci - y determines whether transfers
Sing categorisation (based on the lowest level input that is significant to the fair

values of assets and liabilities which are required to be
analysis, the board of directors verifies the major inputs
to contracts and other relevant documents,

ents in the
For this

“mm the change in the fajr value of each asset anq

of assets and liabilities on the basis
_ of th
Y as explained above. i i
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UNIQUE SPACE DEVELOPERS LIMITED
Note-1: Notes to Financial Statements for the year ended 31 March 2020

c. Finance Costs

Finance costs comprise interest expense on loans and borrowings. Borrowing costs that ar

e not directly attributable to the acquisition,
construction or production of a qualifying asset are recognised in the Statement of Pr

ofit and Loss using effective interest rate (EIR).

d. Cash and cash equivalents
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are s
months or less from the date of acquisition), highly liquid investments that are readily
subject to insignificant risk of changes in value.

hort-term balances (with an original maturity of three
convertible into known amounts of cash and which are

e. Earnings per share (EPS)

Basic earnings per share is computed by dividing the profit/(loss) after tax by the weighted average number of equity shares outstanding
during the year.

f. Provisions

General

Provisions are recognised when the Company has a present obligation (legal or constructive
an outflow of resources embodying economic benefits will be required to settle the obligati
amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the
reporting period, taking into account the risks and uncertainties surrounding the obligation. When the provision is measured using the cash

) as a result of a past event, it is probable that
on and a reliable estimate can be made of the

flows estimated to settie the present obligation, its carrying amount is the present value of those cash flows (when the effect of time value is
‘material.

rise to a financial asset of one entity and a financial liability or equity instrument of another

value plus, (in the case of financial assets not recorded at fair value through profit or loss)
isition of the financial asset. Purchases or sales of financial assets that require delivery of

-on or convention in the market place (regular way trades) are recognised on the trade
s to purchase or sell the asset.

al assets are classified in two categories:
‘uments at fair value through profit or loss (FVTPL)

‘e measured at fair value, with all changes recognized in the P&L.

art of a financial asset or part of a Compan

when:

have expired, or

0 Ve cash flows from the asset or has assumed an obligation to pay the received cash flows
under a ‘pass-through’ arrangement; and either (a) the Company has transferred substantialfly
) the Company has neither transferred nor retained substantially all the risks and rewards of the

y of similar financial assets) is primarily derecognised

 cash flows from an asset or has entered into a pass-through arrangement, it
| rewards of ownership, When it has neither transferred nor retained substantially
tral of the asset, the Company continues to recognise the transferred asset to

case, the Company also recognises an associated liability. The transferred asset
the rights and abligations that the Company has retained.

r the transferred asset is measured at the lower of the original carrying
that the Company could be required to repay.

at fair value through profit or loss, loans and borrowings,
)€, as appropriate.
s and borrowings and payables, net of directly attributable

gs including bank overdrafts, financial guarantee
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UNIQUE SPACE DEVELOPERS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2020
(All amounts in INR, unless otherwise stated)

2 Investment property

Land at Andheri

Balance as at 1 April 2018 2,290,600.00
Additions -
Balance as at 31 March 2019 2,290,600.00
Additions* 10,409,000.00
Balance as at 31 March 2020 12,699,600.00

*Stamp duty paid on Deed of conveyance capitalised.

3 Income tax assets (net) As at As at
31.03.2020 31.03.2019
Tax recoverable (Net of Provision of tax) 45,647 43,562
_45,647 43,562
As at As at
31.03.2020 31.03.2019

117,905 32,554
117,905 32,554

iting rates based on daily bank deposit rates.

rying periods depending on the immediate cash

earn interest at the respective short-term deposit rates.
t of Cash flow,

117,905 32,554

— 117,905 32,554

As at As at

31.03.2020 31.03.2019

— 2,405,245 3,437,644
—2:405.245 3,437,644

As at As at

—31.03.2020 _ 31.03.2019
10,000

10,484

10,484
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UNIQUE SPACE DEVELOPERS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2020

(All amounts in INR, unless otherwise stated)

7 As at As at
Note Particular 31.03.2020 31.03.2019
7 Equity Share capital
Authorised
12500 Equity Shares of Rs. . 100 each 1,250,000 1.250.000
250000 Preference Shares of Rs. . 100 each 25.00 00.000
26,250,000 11,250,000
Issued, subscribed and fully paid up
6960 Equity shares of Rs. . 100 each 696.000 696,000
75000 (6% NCNCR Preference shares of Rs. 100 each ) 7.500.000 7.500.000
150000 (8% NCNCR Preference shares of Rs. 100 each ) 15,000,000 :
23.196,000 8.196.000

No. of shares % held as at No. of shares

% held as at

31.03.2020 31.03.2019
3,580 51.44 3,580 51.44
1,260 18.10 1,260 18.10
1,060 15.23 1,060 15.23
1,060 15.23 1,060 15.23
No. of shares % held As at No. of shares % held As at
32.03.2020 31.03.2019
2,25,000 100.00 75,000 100.00
As at As at
31.03.2020 31.03.2019
2,082,000 2.082,000
4.4 7z
(2,947,103) (2,413,607)
2.000
2,082,000 2,082.000
(4,495.607) (3.882.699)

(6

—_(533496)  (612.908)
(5,029,103) (4,495.607)

As at

As at

31.03.2020 31.03.2019

— 26,500

32.451

-26,500

32.451

As at

3.000

As at
31.03.2020 31.03.2019

3,000
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UNIQUE SPACE DEVELOPERS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2020
(All amounts in INR, unless otherwise stated)

For the year ended For the year ended

31.02.2020 31.03.2019
11  Other income
Interest income on income tax refund 4,888 -
Interest income on FDR 456,468 197,231
Income tax refund 42,771 -
504,127 197.231
For the year ended For the year ended
12 Other Expenses 31.03.2020 31.03.2019
Legal and professional expenses 181,225 9,735
Audit fees 35,400 34,701
Bank charges 294 236
Rates and taxes 783,953 531,452
Filling fees 6,600 3,015
Asset written off 10,484 -
Cust 19,667 -
- 231,000
— 1,037,623 810,139
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UNIQUE SPACE DEVELOPERS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2020
(All amounts in INR, unless otherwise stated)

13 Income taxes

Income tax expense in the consolidated statement of profit and loss comprises:

Year ended Year ended
31.03.2020 31.03.2019

Statement of profit and ioss

Current income tax

In respect of the current vear .
tax

In respect of the current vear -

Total income tax expense recognised in the statement of profit and loss » %

The income tax expense for the vear can be reconciled to the accounting profit as follows:

Year ended Year ended

31.03.2020 31.03.2019

——31.03.2020 ___ 3;.03.2019

- ‘ (533,495) (612,908)
Profit/(loss) e A — : (138,709) (159,356)
138,709 159,356

e is the corporate tax rate of 26% (Previous year 26%) payable by corporate entities
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i _u.of@::l
With Holding Co

5

i) Chasge InVGShn:::{Imlted

Share capity
Isi .
= Preference Sad:

-~ 15,000,000 '

With associates .
Outstanding Balances

| With Holding Com
““v
1) Chase Investmente Limited

Share capital issyed:
- Equity ‘

Sre) 00
,000 358,0

- - 22.:::.000 7.500,000

Ll

With key management personnel

15 Eaming per
basic /

he
uity shareholders to t
Squity share (basic / diluted) is arrived at based on net loss after taxation available to equity

weighted average number of equity shares,

16 Pending compietion of
the head

been shown under
legal formalities, the amount paid and expenses incurred for purchase of land thae
‘Investment property” in Non-current assets,

For and on behalf of the Board of Directors

."‘§a‘njay Kumar Gupta
Director
DIN 00027728
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