Aon Ends JV with
Giobal, to Tieup
with Catamaran

Gur Bureag

Mumbai: Aonhasentered into an
agreement with Catamaran to es-
tablish a new broking joint ven-
ture in India, after parting ways
with ajoint ventire Aon Global.

Global, headed by Prabhodh
Thakkar, has purchased Aon’s
26% share for close to3100 crove.

People familiar with the matter
said that the two promoters Aon
and Global had split because of
valuation mismatch arid manage-
ment control norins laid down by
the regulators. The Reserve Bank
of India had said that no {rahsac-
tion can happen at less than fair
valye. Aon had invested 368 lakh
for26% atparintne JV.

The arnendment totheInsurance
Acthad introduced a clause toen-
sure that management control
stays with Indian residents. A Jot
of JV agreements were signed
with the understanding that for-
eign promoters would be allowed

{0 raise stake at par t0 29% as and
. whentheregulations permitied.
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‘Contvols on Mgmt
Can Better Curb
Maorms Violation'

‘Gur Buresy

FMumbai: The Insurance Regula-.
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FOR THE QUARTER AND MINE MONTHS ERDED BECEMBER 31, 2015

tory and Development Authority E

(rda)hassaidihat controlsonima-
nagement s a better way to clirh
breach of expense norm to deal
with non-complianece than impo-
singnominalmoénetary penalties,

“Tf they arebreaking the expense
limit-what are the penalties. Pre-
viously it used to be penalty. The

moment we sald we are.going to

control the branches that put the

people on zlert,” $aid Irda chair-

~ manTSVijayanonthesidelines of

. the 18th Global Conference of Ac-
tuariesin Mumbal. _

When the expenses go up, the sha-

reholdersaresupposed toputinthe

money, said Vijayan. “Beyond a po- .

intif thevolumesdonotjustify sha-
reholders, we would like toalert the

. -customers. It has tobe profitable in-

“ the lopg rtr.:.if they wWant io be
profitable or be rumning profitably,
aceltain mix s required,” he said.

Asperthe current norms, the sa-

CEQs bevond T15 crnee s

! (Rupees in lacs) |
. ) Quarler | Preceding |Comesponding]  ine Nine Year
<1 endad Quarter Quarter Months | Ronths ended
!m Particulars 31122015} ended entiod | ended | ended . [31.02.2015
: 30.9,2015 | 50.12.2014 | 31.12.201567 31.12.2014
{Unzudiied)| (Unaudited;! (Unauditet} H{Unaudi Unaudited)] (Audited)
: . L @ (3} ) ) (6}
1 [ income from opsraticns
" .|a) Gross sales 1001347 103448 97566 siog30 | 310878 4338771 §.
b} bess: Excise duty _ 48029 48807 45466 143413 | 135069 186668
Net sales (a-b) - 52105 56641 52100 167517 175807 252102 § -
£+ ¢} Other operating income . 1288 1431 1513 3994 A429 6541
i | Total Incoms from operations 53391 53072 52613 171811 | 180238 258543
% 2{Exponses -
4 la) Costof malerials consumed 16483 12508 13823 38813 41457 1 57172
b) Purchase of traded goods (ncluding wransterred
from raw and packing raterials) . B3GT7 2786 9532 32074 37034 55853
¢} (Increase)decrease In finished goods, stock i trade and . - N )
work-n-pocess ' - : . {1387) {1467) (2165) {550) (4199) (3790}
; ¢} -Employse benefils expenses - 6235 5815 5788 18383 17544 24869
; g) Advertising and sales promotion 7465 5898 821z 18085 | 21940 31614
|9 Diapreciation and emosization expanses 2517 2279 2298 7021 7683 10225
: ¢} Other expendinzre - 15720 14004 13481 £1159 41220 55823
Tolal expensss 52373 Eigs2 Bi747 155875 163778 2T2DAT |
‘5 | Profit from oparations before ofher Income, finance costs ; )
; ane tax expente (1-2) 1020 6239 1855 15636 16457 25776
i} 4 1 Other incoms : . 870 1163 402 2310 oy -3278
'§ 5 | Profit from ordinary activities before finance costs 1880 7432 2268 17946 19474 29054
|} 6| Finance cosls 264 250 664 865 1539 1914
it 7} Profit from ordinary activiies before tax {5-6) 1626 7182 1604 17081 17938 271480
2 8 | Tax expense_ - . 248 2210 540 5354 5603 | - 8832
1 9’| Net profit for the period (7-5) 1877 - 4972 1064 11727 12332 18305 |
|10} Paid up exquity: share capital T 1040 1040 1040 | 1040 ] 1040 1040
: {Face value of Rs. 2 per shara) (Refer Note 3 : :
1§11 | Reserves excluding revaluation reserves . 128222
‘12| Basic and diluted eamings per share (Rs.) {not annualised) 2,64 , &.57 2.08 22.55 2372 35.21
i Segment-wise Revenus, Results and Capltel Employ
41 | segment Revenus: : - . 1
Cloareties and Tobacco Produots 44359 49052 45772 | 147305 | 160285 | 280831
; Tea and othies Retait Produsts 9032 8140 7841 24206 19951 27962
! Toial ncome from opsrailons 53321 53072 53513 | 171519 180235 258543
'} 2 1 Segmnemt Resulis: ] . ’
i} | Cigarettes end Tobacce Products 1908 7179 3146. 18577 - 20088 20826
¥ 11eg and ofher Retail Products {837 817) (1126) (2529) (3258) {4553)
: Total . ' 107 €332 . 2020 16878 15820 28873
Addi{Less): 1) Finance cosls ) . {eed) (259) © (664) (855) {1539) (1914}
i ' iy Up-allocable income/{axpendiiure). net of ) o o )
: . un-allocable expendiwrefincoma: - Big 1070 243 1968 2654 2681
| Profit bafore oy - : ) 15626 7182 1804 17031 17235 27140
1 2 | Caplim! Employed: . )
it |Cigaretes and Tobaceo Products 105703 | 111177 | 109153 | 106708 | 108153 | 117496
11 Teq end cther Retall Products 10303 9479 2639 10303 2838 9247
it | Tetat segment caplial smployed “fi7o08 | 120888 | 11a7e2 | 117006 TTiz7en | 126743
: Unalocated capital employed 23982 18956 15426 23082 15496 _26i9
Toial capital employed - 140988 | 139612 128288 140085 | 128285 128282
1] Notes:

1'3. The face valus of. squity shares of the Company has

1. The above results aré as per Reguiation 33 of the SEBI {uisting Obtigations and Disclosure Requiremenis) Regulations, 2015 and
have besn taken on record by the Board of Directors at its meating held on January. 31, 2016 after belng reviewed by the Audit
Committee. S . N : : :

2. .1a accordance with the accounting policy consistently followed by the Company, exchangs loss amounting to Rs. 537 lacs and Fs.561

" lacs, afising from restatement of foreign currency lozn liabilities at the prevailing raies of exghange, has been rgcognised In the above
pasiliis for the nine months endsd on December 31, 2015 and Dzgember 31, 2014 respectively.

been split from Rs.10 to Rs.2 par share w.ed. Decambar 1, 2014, Accordingly; all
shares and per share information in the financial results refisct the efiect of split retrospeciively for the earlier reporiing periods.

4. Figures for the previous perisds have been re-classified/re-grouped, wherever necessary, to cormespond with the current period's
ciassificationfdisclosure. - .

Limited Review : .
The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligaticris and Disclosure Reguiternants) Regulations,
- 345 has been. comipleied and ihe Telated Report farwarded o the Stock Exchanges. This Report does not have any impact on the
zbovs ‘Resits and Moies' for the guarier and nina monthe ended Decernber 31, 2045 which needs i be expial -
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