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“Prima facle, the assessee has ciear
1y converted cash into cheque thro-
ugh long-term capital gains. In sub-
stance, these are not genuine trans-
actlons. But various courts giving
eonﬂk:tms]udmmms onmostly tho
of facts have compounded

the pmblem.’lxkhanl sald,

'me penny stock deals, which have
also drawn the ire of the Securities

and Exchange Boardof India(Sebl),
areplayedoutoverayeartoavoldca-
pital gains tax. In most cases, back-
to-back transactions are entered In-
to with the promoters of these com-
panies, who directly or indirectly
control the bulk of the shares.
Here's how these deals happened:
A person holding undisclosed cash
boughtsharesof a thinly traded {111
quid scrip via regular trade on the
exchange. After a year, by when the

 ‘Conflicting Judgments by Courts’

stock price was rigged up, the per-
son sold the shares to a promoter-
controlled entity He recetved ache-

witha feefor the ‘service’. Thiscash price down,

was then used for another person
wlthadifferent intention — who bo-
okod lossestoreduce histax outgo.

mtmnbm@mwmk
at nehlsh and then
mlmmmwlceto@morm
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thestock foll, he dumped the shares at
a loss while simultancously collec-
tng thecash, minus the service char-
ges,” 8aid & source. In this two-legged
deal, the first person bought low, sold
high and regularised hidden cash
Thie second person bought high, soid

- low, recetved cash, and booked a Jass

toreduce his tax outgo. With theshare

Slnco Sebl and government agen-
cles are now aware of such Tades
and the mechanisms, these dealsha-
vo almost dried up. The situation is

stmilar With disputes involving in-
vocation of Secttigimot‘melncnme
tax Act, Where the deparument has
made additions while questioning
the l&enulneness of deals where

re caplta.l wansactions, where the
assessee hasproved his identity and

ctmumstaxm thers shoald either
be anoption for quick settlementor
for ensuring that ore set of judictal
pronouncements are delivered.
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Extract of Standalone & Consolidated Unaudited Financlal Ilesults for the Quarter and Nine Months Ended 31.12. 2012
Standalone Consolidated
. Quarer ended Nine months ended | Year ended Quarte ended Nine menths ended | Year ended
No. Particulars $1.12.2019 | 3009.2019 | 81.122018 | 31122018 | 31.122018] 31.08.2018 | 31.42.2019 | 30092018 | 31422018 | 3.12.2019 [ 31422018 | 3109200
(Unaudited) | (Audited) (Unaudited) (Unaudited) _ | (Audited)
1. | Tolatrevenue from operations 2,27,104 | 2,74,271 | 2.71,849 | 7,11,527 | 8,19,096 |12,08,460 | 2,27,808 | 2,74,832 | 2,73,871] 7,15,090 | 8,26.493 | 12,16 417
2. | Net profit for the period betorn tax and exceptional tems ‘ 30,166 | 47.290| 70,603 1,06,495|1,75.059] 2,70.318| 29.827| 48,780 | 70.260[ 1,05.8311,74,568 | 2,62,834
3. | Net profit for the period befors tax after exceptions! items 30,166 | 47,290 70,603 | 1,08.495 | 1,75059] 2,70318| 29,827| 46,780 | 70.260|1,05.831| 174,568 2,62,834
4. | Net profit for the period after tax and exceptional items 21509 | 33949| 50,763| 75931)1,25867| 192,728 22,283 | 34,427 (- 51.555| 77,775(128589| 1,88,667
5. | Yotal comprehansive income for the period
[compriaing profit for the pedod (after lax) and 24375 | 32455| 46,546| 77.876|124482| 1,88,7081 25147 | 32934 | 47334 79,7191,27,193| 1.84,540
other comprehensive income (after tax)]
6. | Paid up equity share capital 24366 | 24366| 24,366 24.366| 24,366| 24.366| 24,366| 24366| 24,366| 24,366 24.3668| 24,366
7, | Other equity exciuding revalustion reserves - - - «| 8,77.985 - . - . «| 8,96,784
8. | Eamings per share
(of 2 1/-each nol annualsed)
(for continuing and discounting operations) 0.89 1.39 209 3.12 5.17 79 0.91 142 212 3.19 528 7.74
Basic and Dfluted (in €)
NOTES:
1.The above Is an extract of the detailed format of Quarterly / Annual Financial Results fited with the Stack Exchanges under Regulation 33 of the SEBI (LIsting Obligations and
Disclosure Requirements) Regulation, 2015, as amended. The full format of the Quarlerly / Annual Financial Results are available on the Stock Exchange Websites
(www.bselndla.com and www.nselndla.com) and on Company’s website (www.bel-Indla.n),
2, The above statement of Financlal Results were reviewed by the Audit Commilttee and approved by the Board of Directors at the meeting held on 30th January, 2020,
For and on behalf of Board of Directors
Placa: New Delhi MV ::’v;g,ma
Date: 30" January 2020 Chalrman and Managing Director
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NOTICE

Pursuant 10 Regulation 29(1)(a) read with Regutation 47(1)(s)
of s«wﬁﬂes ll'\d Exchnnpo Boaru M qun

GODFREY PHILLIPS INDIA LIMITED
Regixtared Office: Macropolo Mﬂn{. Ground Foor,
Next to Kala Chowky Post Office, Dr. Babasaheb
Ambedar Road, Labeis, Munhal - 400 033

Piot No. 14, Jasola

{Listing Obligations

and D
nmdm.ummolmmdmmdmw
will bs held on Friday, the 7th February, 2020 at 12:30 P.M. to,
hw-lia.consldor wmwmmamu
lidated Financial Results for the third

quarter ondod :m« December, 2018.

The Information contained in this notice is 8!so available on
s Corporate, wobsito www.godireyphillips.com and
on the webshe of tho stock exchanges, wviv-bselndia.com end

the

www.nsolndia.com.

For GODFREY PHILLIPS INDIA LIMITED

Place : New Delhl
Dated: 31at January. 2020
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NCL GROUP

7th Floor, NCL. Poarl,

CIN: L33130TG1979PLC002521

NCL INDUSTRIES LTD

Noer Rall NBayam, SO Road, Seaunderabad - 500026
www.nclind.com

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND

NINE MONTHS ENDED 31ST DECEMBER 2019

Sd/-
(SANJAY GUPTA)

(¢ in Lakhs)
Quarter | Quarter | Quarter |[Nine Month{Nine Months| Year
PARTICULARS ended ended ended anded ended ended
31.12.2019 | 30.09.2019 |31.12.201831.12.2019{31.12.2018 | 31.03.2018 f;*
Unaudited Audited
Total Income 2o,9z1.1e| 19.418.31 lu,zse.ss|69.129.09|71.346.3o 98,622.92||




