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Companies: Pursuit of Profit ¥

ITAT Grants Conditional Stay to VISPL

TRANSFER PRICING CASE Voda Group entity told to pay 2230 cr (20% of disputed tax demand) and guarantee for rest

Kalyan Parbat
&DevinaSengupta

Kolkata | Mumbal: The Income
Tax Appellate Tribunal (ITAT)
onMonday granted a conditional
stay toa Vodafone Group Plcentl-
ty Vodafone India Services
(VISPL) In a transfer pricing ca-
se, directing the company to pay
230 crore towards a disputed tax
demand and provide a corporate
guarantee from an associate
company wor th es0ocrore.

Unlisted VISPL. formerly ‘3
Global Services’, which is liable
to pay the sum and provide the
guarantee, Is likely to contest
the tribunal ruling ina high co-
urt, a lawyer familiar with the
matter, told ET.

The tax tribunal's Mumbal
bench, inlts July 19order deemed
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Tax Uribunal refected VISPL counsel's submission that corporate
mmmz:smﬂummmwmmmmm

ntermational Holdings,
-z mmnnpmn-aslmp«m

Saying “Itwas ot relevant to the
25SSSment year 2008-09

frol
company, which hasunencumbe-
red assets In India in excess of
the balancedisputed demands, fe

fit“tograntastayoncollectionof 200crore

the impugned tax & Interest de-
mands (of 1,128.45 crore) for as-
sessment year 2014-15, on condl-
tion that the assessce company

VS “e230crore, " or roughly 20%
of the disputed tax demand wit-
hin 30 days. It also directed
VISPL t0 “furnish a corporate

The tribunal also rejected the
VISPL counsel'ssubmission that
a corporate guarantee of
¥3,538.48crore had been provided
by 1ts ultimate parent, Vodafone
International Holdings, saying
“Itwasnotrelevanttothepresent
Iitigation™ as it’s specific to as-

Year 2008-09.

‘Thetax tribunal, in 1ts strongly-
worded order, sald thoughtheas-
sessee Isasmall unlisted private
company involved in the shared
services business with an autho-
rised capltal of €3 crore, its im-
portance liesin the “strategicro-
Ie 1t played In structuring finan
clal transactions for Vodafone
Group, a description typically
answered by companies u:
conduitin theprocess of financt-

al manoeuvrings™.

Atpress time, \oﬂﬂfﬂm‘ Group,
Vodafone Idea and VISPL's lawy-
ers, DMD Advocates, did not re-
spond to ET’s queries.

Todrive home Its observations,
the tribunal clted an internatio-
nal transaction disclosure by

VISPL, wherein Max Group cha-
irman  Anaiit

=a Singh and (wife)
the Neelu Singh had
assesseelsa written  agree-
smallunlisted  ments requiring
pvtco, lts VISPL, or a per-

Importance son  nominated

liesinthe by it, to buy any
strategicrole  or all of the sha.
lItplayedin resuptos1 % held
by the Singhs in
financial anentity, Scorplo
Boverages (SBP).
forVodafone  Subsequently,
Group:imaY  wansfer pricing

cers, the or-
der noted, unravelled that the
VISPL-nominated entity, CGPIn-
dia Investments (CGPI-M), wasa
Mauritius-based company fully
owned by CGP-Cayman Islands,
vlawhich\odafonesholdlnﬁm
erstwhile Vodafone India were
routed.

Accordingly, due to the above
exercise, the tribunal said
CGP-Cayman Islands was “able
toincrease shareholdings in Vo-
dafone India” as Scorpio Beve-
rages “owned substantial sha-
reholding in Telecom Invest-
ments India, which holds signi-
fleant  equity capital of
Vodafone Indla.”

It added that as a result of
CGPI-M belng nominated to buy
51% of Scorplo Beverages, It was
“enabled 10 buy 4.53% equity in
(erstwhile) Vodafone India at
¥1.241 crore, whereas the market
price of thissharcholding (then)
WAS €2, 285 CTONeS IN eXCoss”.

Furthermore, the ITAT sald the
nomination of CGPI-M to acqul-
re Scorplo Beverages' shares
“Was not an arm’s length trans-
actlon,” in that Itgave CGP1-Man
undue advamage to buy Vodafo
ne India shares at aprice way be-
low themarket rate.

The tribunal asked VISPL to
“fully cooperate in expeditious
disposal of the appeal In
question, " and warned that any
lapses on its part would lead to
the “stay standing vacated
forthwith.”

H1 PROFIT AT 21,132 CRORE

ACC’s Consolidated
Net Rises 109% to
¥569crinJune Qtr

OurBureau

Mumbal: Cement maker,
ACC on Monday reported a
109% jump in consolidated
net profitfor the second quar-
ter of FY22, at €569 crore aga.
Inst €271 crore during the
sameperiod last year.

“or the half-year ended June
30, the company reported anet
proflt of 1,132 crore, The com
pany follows January-Decem-
berasitsfinancial year.

“The company has emerged
stronger and more resilient,
Waste Heat Recovery System
projects at varfous sites are
progressing well...We have
started our transformation
Journey to offer sustainable
butlding matertals and solu.
tions in India” said Sridhar
BalaKkrishnan, managing dl
rector of ACC.

ACC's earnings before inter-
est, taxes, depreciation and
amonlsanon were recorded at

up 66% from €525
cmmlasi)

The company’s cement sales
volume was at6.84 million ton-
nes up 43.6% year-on-year and
the ready mixconcretevolume
wasato.58milliontonnes.

“Net Sales duringthe quarter
Increased o ¥3.810 crore, a
growth of 51% vs previous ye-
an” thecompany'smediastate-
ment said. "A sharp improve-
ment in operating perfor-
manee 1§ primarily on acco-
unt of better-than-expected

Binod Modli, head strategy at

Rellance Securities. Despite

volatility due to the second

wave of Covid-19, the compa-

ny sald there s healthy wor-

Kingcaphtal despite volatility.
“The

large capacity
expansion project at Ametha
In  Madhya
— Pradesh has
ACCSEBITDA  cOmmenced,.”
stoodat sald  Balak-
©B69¢T, Up rishnan,
66% On-year; “Golng for-
€0's cement ward, com-
salesvolume  missioning of
wasat new capacitl-
684mtonne  es and a furt-
up43.6% her Improve-
year-onyear mentinopera-
ting efficien-

cles by way of setting up
WHRS at three plants should
ald 1t to witness sustainable
growth. We have BUY rating
on thestock with two-year tar.
getpriceof €2,417,” Modisaid.
Demand is expected to reco-
ver supported strongly by the
government’s increased s
dingon large-seale Infrastrue-
ture projects that augur well

Telecom Dept Pulls Up CSC
for Shoddy BharatNet Work

Asks common Service
Centre to take remedial
action, seeks detailed
report within 2 weeks

Muntazir.Abbas
@timesinternet in

New Delhi: The Departmentof Te-
lecommunications (DoT) has pul-
led up the Common Service Centre
(CSC) for “substandard” Work on
operating and maintaining of the
national flbre network under Bha-

A Reprimand
CSC Is facility for

e eservices (o rural areas

where avaliabllity of

delivering govt's
Internet is negligible
’Erpumu
outtechnical
deficlencies

village blocks encompassing more
than 600,000 villages across India.
DoTpolntedouttothe CSCtechnl-

ratNet,and eport
Intwoweeks.
ln a letter dated July 13 to CSC's
operating officer (CO0) Ab-
hlsl”mk.SlﬂBh the DOT and the Unl-
versal Service Obligation Fund
(USOF), which funds BharatNet,
as'm‘l hlm to take "renwdlal ac:

in the layingof op-
ticfibre and lack of effort to protect
the cables from damages “whileex-
ecution of development works by
other agencies like NHAL, Jal Bo-

etc”.
Interestingly, Singh has resigned
from his position and Is mm-ntb

mpof CSCS!’\' field! unll&
(CSCisapnysical factlity fordeltve-
ring government’s e-services to ru-
ralandremote locationswhereaval-
lability of computers and the inter-
netisnegligible or mostly absent.
BharatNet, launched in 2012 un-
der the UPA-Il government, aims to
connect 250,000gram panchayatsor

miliar with memanerm]dFT
The DoT letter cited aJune2z1no-

tefrom Bharat Broadband Network

(BBNL) to the CSC, pointing out

tenance work, and added that seve-
ral ISsUes were reported In restora-
tonof faults.

Both BBNL and CSC are special
purpose vehicles (SPVs) formed
under the DoT and the ministry of
electronics and information tech-
nology (MeltY), respectively. In
July 2019, a tripartite agreement
between USOF, BBNL and CSC
mandated CSC to operate and ma-
Intain optical fibre cable network,
telecom equipment and Wifl ac-
Cess points for last-mile connect)-
vity under BharatNet.

DoTsletter comescloseon the he-
cls of a.94-page (iraft report by the
Comptroller and Auditor General
of India (CAG), which also blamed
the CSC for inefficlent cable and
other Infrastructure malntenance,
which had resulted In a poor quall-
tyof serviceatagram panchayator
villageblock lovel.

‘Thenationalauditoralsosingled
out USOF for not finalising any to-
ol or format to effectively monitor
the Installation of access points
till as late as December 2020,
which has also led to a free flow of
funds to CSC in theabsence of any
independent monitoring.

TV Ads Jump 43% in
H1 Despite 2nd Wave

Festivals, positive consumer &
sentiment help; HUL top
advertiser, followed by
Reckitt: TAM AdEX Report

Apart from HUL and Reckitt, ITC, Col-
gate Palmolive, \mmem Procter &

mnauwmscrs. {m report said. Besides

ng
oonsumer goods companies have also
committed efther fresh investments or
are adding capacity with demand pick-
Ing up, Covid-19 cases trending lower,

state-level curbs having eased and fm-
Ratna.Bhushan@timesgroup.com proved vaccinations.
New Delni: Television aavertising re JANUARY-JUNE PERIOD
bounded with 43% growth in the first
six mu U_Il: s%lm r{.&n ayoar ﬁgﬂnlcr Foods &bevera-
aceording to TAM AJEX’s latest half ye
anly advertsing report. ges, followed by
Ad volumes Increasad fte the se.
ST e e Lk
to; ) i
:r,‘?, ,ﬂm‘h,: e ase ""‘W.}??’,, and hygiene products, and
the growth rate, as volumes i
pod15% during January-June 2020, SEWI(E'SWEI'E the most
“Thefestive seasonand positive con-
sumer sentimentled to recovery in te- advertised categories
levision advertising ting  “Wehave y inereasing

October 2020. While wave two of the
pandemic was more severe than the
previous wave, lessons learnt benefit-
ted the industry which mitigated the
severity of the pandemic,” TAM
AdExsald Inastatement.

The top 10 TV advertisers accounted

advertising for our brands, year-on-ye-
ar. We did not reduce our advertising
merm despite the pandemie.” said RS
managing director of Gujarat
COOPEI?HW Milk Marketing Federa-
tion, India’s largest dairy company
which sells milK, ice-cream, butter and
cheeseunder the Amul brand.

for43% and thetop 50 sharednearly 65%
of the total TV ad volumes. Consumer
goods maker Hindustan Unilever top
ped the list during the six months, follo-
wed by hyglene products company
Reckitt. The report suggests that Dettol
antigerm handwash and Lizol disinfoc-

According to thedata, foods and beve-
rages. followed by personal careand hy-
glene products, and services were the
most advertised categories in the Janu-
ary-June 2021 period. The foods and be-
verages sector topped with a 21% share

tant maker Reckitt hadacoe-  of ad volume
lerated advertising to leverage demand - went back to working from home which
during the pandemic. led toasurge inin-home consumption.

Geta dally emall with the most Important news on the retall industry from all

media outlets. Send a blank emall to jo!

m to sign up.

(A Govenment of Maharashtra Undertaking)
BandeasKurla Complex, Bandra (East), Mumbai 400051,
: 26590001104, Fax: 91022:26591264 Website: hitps fimmeda.s

e-TENDER NOTICE

M m=eyadr MUMBAI METROPOLITAN REGION DEVELOPMENT AUTHORITY|
MMROA

maharashira.govin

Name of Work : Request for Proposal for

Master Plan of Salt Pan Lands in Mumbal and Mumbal Metropolitan Reglon (MMR).

of Consubtant for Preparation of

Tender Fee Bid Last Date of online
inclusive of GST
20.07.2021 8.2021 23.08.2021
o 10:00 hrs (IST) | 17:00 nes (IST) | 17:00 hes (IST)

* Contract pericd : & Months

* Pro Bid Mesting : 03,08.2021 at 15:00 hrs (IST)- Through Video Conferencing

Noto :- The e-Tender can be downloaded from e-Tendering Portal hitps:/ietendarmmrda.

govip, Any additional

&
downkoading the e<ender, may be avaled by contacting MMRDA's e-tendering service

desk at the following id:

help for uploading &

in or cal us

on 02226557445,

For further information, if required you may pl-m contact Shel 3. C. Doshpando, Chiel,
22-26595977,

T&CP Division On Telephone

Fax| , Email

1617
i

Date : 20/07/2021. Place : Mumbai

No.: MMRDA/Sak Pan/264/2021

8dt B
Metropolitan Commissioner <

that the standand practl-
ces of optic fibre cable
(OFC)laying werenotbe-
ing followed while carry-
ing out corrective main-

pepep e MAHA MUMBAI ol
MRS METRO OPERATION &
CORPORATION LTD

(A Gevernment of Maharashtra PSU)

a» ﬂm Nwl‘TRJ Building, Adjoining New MMRDA Bullding,
wla Complex, Bandra (E), Mumbai - 400 051,

W-thl- hitps:limmrdamaharashira.g

jowdn

Jump in average realisation

for the cement sector; the com-
andresilient inputcost, "said ¥

|Applications are invited for flling Two (2) POSTS OF Consultant Private|
(PS) for HODs: in MMMOCL from Retired persons who have)

Vedanta's Aluminium Unit Seeks to
Partner Cement Cos for By-products

pany expressed Its Interest
for long-term collaboration
with cement Industry play-
ers on opportunities of

PressTrustofindia

New Delhl: Vedanta on

worked as PS/PA/Stenographers in Central Govi/State Govl/PSUs o
Central and State.
The selected relired persons will be appoinied as Consultant PS on)
contract basis intially for a period of one year, thereafter considering their|
[performance their contract services may be extended further, Thay wil
be paid remuneration as per GOM GAD GR No T#IM 2715/ 1.3 100 13
f2.17/1212016 Age limit a8 on 01/02/2021 is 58 years to 64 years.
The mu:mmu persons can sond their apphcation through omal on:|

in. For more

Monday said its aluminium

vertical has invited

partnerships from cement
Al

producers  like CC.
UltraTech Cement and JK
Cement to use Its

by-products for
manufacturing low-carbon
cement. Inanational wWorks-
hop conducted with global
industry experts, the com-

usingfly ash, aby-product in
thermal power generation,
and bauxite residue in ce-
ment manufacturing.

“Vedanta aluminium busi-
ness...invites partnerships
from cement producers for
using its by-products forma-
nufacturing low-carbon ce-
ment,” the company said In
astatement.

[MMRDA website: https: immrda,maharashtra.goxin
->

please visi

1+ 2000712021,

https:/iwww.mmmocl.co. incareers.html (Career Section).
[The last date for the receipt of the application is 10/08/2021,
Sdi

). o

(DX, Sharma)
Managing Director §
MMMOCL

[

Goldman
Opens Office

IDEB PROJECTS PRIVATE LIMITED Regd. office: ‘Macropolo lwd ni' Ground Floor, Dr.
redrat skt onont. 023 6195 zam/r 7’2“-2;'55 i
SUNIICH one: ae:d
CIN: UBST1OKA199TPTCO2Z #ice: Om: 0. 14, Jasola

Assets of company in Liquidation

&, GODFREY PHILLIPS INDIA IJHITED
CiN: L16004MH19367LC00858

uare, Ploy
DRitrct Comre, 3503 New Deih: 110025

in H d' to Hire for Salo in Bangaloro. sy Phone: 011 7683215, 61119300
y F“&mmm;:’ y NOTICE 0 SHAREHOLDERS unnen SECTION 124(5) OF THE
2,500by'23 oA COMPANIES ACT, 2013 FORTRANSFER OF SHARES TO IEPF AUTHORITY
"’ o) Members of the are Informed that In terms of provisions of
——— Financial Express - Kamataia Edifon | | section 124(8) of the Companies Act, 2013, all shares in respect of which
OurBureav on 19.07.2021, dividends have remal for consecutive years of more,
Itis also avadable on ranslenred. Company to the Education and
Hyderabad: Global invest- Idebine.com. ""‘W“"“OE""‘“WW"‘W*
mentbanking, securitles and par the provisions of IEPF Authority (Accounting, Audit, Transler and
investiment management mmnmml&nmmnm)mmm In respect
B R e Tl
new offce In Hyderabad, cla- SHARDA CROPCHEM LIMITED ool ceiorget it R e N m‘}m
Iming it to be part of 1is com- s O i i P L 1D 307 Prk B S Mavg, Vo (ort Mo
mitment toexpand itsglobal »‘::I"A».m e s | 40008, ToL o, emalk ml ltest by 298

centre for engineering and

T 1080 . 1 2

inIndta. reguired lo be transferred to the IEPF Authody, Is being made avallable o
The new of Womice Company's webaie also, I the eveet 8 vaid clair i ot raceived by the Company
floe locatedat | |Notice is horeby given purssant to| | by 29 Oetoder, 2021, the Company shall taks suRable steps to transier sueh
Salarpuria Reguiation 29 read with Reguiation 47 of| | Shanesin e mentiond Rules,
Sattva Know- | [SEBI (Lstng Obigatons an Disciosure Dmlhﬁ.-lmmbmdbhlaFluMybthg;fmy.nd\
ledge Clty, in: Requirements) Rogulations, 201§ hat a| | shares may bs ciaimed by the concerned Membars only from the IEPF Authority
cjlunts fune. rasing o ba Boa of Disc o 57 ioowing e pecsiuns Sroecrited edler IEPF Rules, 28
tions across | [Company shal be hold on Tussday,
englnoerlmnnanmhuman zr,azzmmmwmwmﬁ pmmtegur o m:gmmmmmwm o R S T
management, and take on record the Unaudited Financial| | Agent (RTA) of the -
supoorl . mer DIl | |Reeuts (Sandaions and Canaordat) | | oy of Unciaimediunpald divisencs are avallsbie WM the Company, In

KIng. In a statement, Gold-
man Sachs sald {ts Bengalu-

the Company for e quarter ended June

30,2021 website of the Company. hitps:/fwww.gecireyphilips.com/company investor- NORTH MUMBAL: NEXA MIRA BHAY/ (PARAMOUNT WHEELS PVT. LT, PH: 7728077909),
ru and Hyderabad OfTICES | |1y 4y pots may be accessed on the matocfogaclaeiavesiocniometion under 1 Uncoimed Oividend i AL AL] ¥ ROAE (AR A AUTOLENE o ST 3
will complement each other Company's website al i claim immediately CONEACLUSAt  wexa VASAI(SA SERVICE PYT. LTD, PH: 91-8369078401),
in the execution and support Pl bruwhundlmnn 1800-200-]6392| west mumen: wexavie Al:.: ugq PUNE PVT., LTD, PH: musascn £591202269),
offered EAST MUMBAL: NEXA BHANDUP (KTS AUTOMOTORS PYT. LTD. PH: 553026346
mwr:log"fb:l rro g stock oxchange waebsites al Amuﬁnmmmmmmmmmmmwmmww 1800-102-{NEXA]  soums sumea nexa Lowek pAREL (s SeRvice v, LTD, pr: 022-63030357),

pany expects st bt com anduw nasinte com | [0 FTA MW e P Lid) THANE: NEXA THANE SOUTH (EXCEL AUTOVISTA PH: 7772002830),

adoount in Hyderabad t0 re- for Godfray Phillips Indla Limited NAVI MUMBAL NEXA NERUL (AUTOMOTIVE MANUFACTURER PVT. LTD. PH: 18002100021),
ach 800 nmp}mw by the ye- Sharda Cropchem Liniled NEXA VASHI PALM BEACH ROAD (MY CAR (PUNE) PVY. L1, PH: 9326928297, 50290971092,
arend and around 2,500 by sd- Sanjay Gupta WEXA KHARGHAR (SIMRAN MOTORS PVT. LTD. PH: $291101002).

(Piace: Mumtas Jotin Gudhka “TACAopty ressen .
2023, frOMabouL 250 O, Dot Ay 15,2021 Conpony Socwtay| | Dot 200ty 2021 fo o firrorrgac! Nans Sori o .

October, 2021, The detais of such members and number of shares that would be

respect of yoar 2013-14 onwards, details whereo! are available on the

Advanced Automatic Transmission (CVT)

MARUTI SUZUKI

A FEAT ACHIEVED
ONLY BY THE BOLD.

Baleno becomes the fastest - selling
premium hatchback in its category
selling over 9 Lakh cars. Join the

community of the bold.

CREATE.

sPIRING ]

LAKH*

L cusToMERS-

of Baleno,

| N S.PIR Esx

12L WVT Petrol Engine

BALENO

MAKE BOLDER MOVES.

VISIT YOUR NEAREST DEALERSHIP TO GET EXCITING CONSUMER / EXCHANGE OFFERS.*

CENTRAL

NDXA KURLA WEST (FORTPOINT AUTOMOTIVE CARS, PVI. LT, PH: 5594632000, 6858/

(SHIVAM AUTOZONE Pr

NEXA
Slf!g Shield = FULL FRONTAL IMPACT
COMPLIANCE, FRONTAL.

08588),

u DUAL FRONT AIRBAGS

= ABS WITH EBD

= PEDESTRIAN PROTECTION
COMPLIANCE

OFFSET IMPACT
COMPLIANCE,
SIDE IMPACT COMPLIANCE

SMART FINANCE




