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Companies: Pursuit of Profit

� GAIL Q4 Profit Falls 69% 
on Dabhol Write-down
NEW DELHI State-run gas utility GAIL India on

Monday reported 69% drop in fourth quarter

net profit as it wrote down the value of its

investment in Dabhol power plant. Net profit

for the January-March quarter was ̀̀ 260.2

crore, or ̀̀ 1.54 per share, against ̀̀ 832.1crore,

or ̀̀ 4.92 a share, net earnings in the same

period a year before. The decline in net profit

would have been higher had it not been for the

`̀489 crore it got from listing of its joint ventu-

re Mahanagar Gas. 

� Godrej Industries Posts 
Q4 Net Profit of ̀̀ 95.2 cr
NEW DELHI Diversified firm Godrej Industries

on Monday reported a consolidated net profit

of ̀̀ 95.2 crore for the fourth quarter ended

March 31. The company had posted a net loss of

`̀57 crore in the January-March period a year

ago, it said in a BSE filing. Consolidated reve-

nue from operations stood at ̀̀ 1,982 crore, up

6.88% from ̀̀ 1,854.3 crore a year ago. For the

entire 2016-17 fiscal, net profit stood at

`̀458.8 crore, up 42.05%, from ̀̀ 323 crore in

the previous fiscal.

� Adani Defers Decision on
Australian Mine Investment
MELBOURNE Energy giant Adani on Monday

deferred a final investment decision on its

much-delayed $21.7-billion Carmichael coal

mine in Australia after the Queensland govern-

ment, in a meeting on Monday, failed to decide

on royalties amounting to millions of dollars

for the project. Adani wanted the Queensland

government to delay the start of royalty

obligations on the coal mine it hopes to build in

Queensland’s Galilee Basin, media reports said.

� Baseline Ventures Signs up
Indian Racer Arjun Maini 
MUMBAI India’s only GP3 Winner and Haas F1

development driver, Arjun Maini, has signed a

multi-year representation association with

sports marketing firm Baseline Ventures,

reports Our Bureau. Maini, 19 is the first Indian

to win a GP 3 race driving with Jenzer Mo-

torsport. He is currently third in the GP 3 World

Championships driver rankings.

� Lupin Gets CDSCO Nod 
for Anti-allergy Drug
NEW DELHI Drug firm Lupin on Monday said it

has received approval from India's Central

Drugs Standard Control Organisation (CDSCO)

for Bepotastine tablets, used in treatment of

allergic symptoms. Lupin said it will commence

promoting the product shortly. “Bepotastine is

a new second generation antihistamine medi-

cine which could benefit millions of patients

suffering from allergic symptoms,” it said. 
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Mumbai: Remember Ron the ro-
deo cowboy from the Oscar-win-
ning film Dallas Buyers Club?

The biopic portrayed the story
of Ron Woodroof, an AIDS pati-
ent in the mid-1980s who signed
up for an experimental AIDS tre-
atment movement. He smuggled
unapproved drugs into Texas for
treating his symptoms and dis-
tributed them to fellow patients
at a time when the disease was
highly stigmatised. There’s now
an Australian parallel, of sorts,
with an Indian twist.

Australian Greg Jefferys, 62, is
the unlikely protagonist of this
story. Himself a Hepatitis C survi-
vor, Jefferys has become a Ron for
several who suffer from the poten-
tially fatal viral infection. And
just like Ron, who didn’t back off
in the face of resistance from US
regulators, Jefferys’ crusade has
been equally relentless.

Together with fellow Australian,
Dr James Freeman, Jefferys se-
eks to provide Hep C patients af-
fordable versions of newly disco-
vered drugs Sofosbuvir and Da-
clatasvir, which have a 100% cure
rate in treating the liver disease.
By doing so, the duo’s global coali-
tion has become an unlikely am-
bassador for India's generic drug
industry, even when as it’s facing
unprecedented flak across develo-
ped western markets for failing
quality standards.

At full price, the medicines can
cost as much as $80,000 for a full
course. Generic versions are av-
ailable for a fraction of that in In-
dia. Of course, these cheaper ver-
sions are meant for sale locally
and in poor and developing mar-
kets. But even in the developed
world, there are many who can’t
afford these drugs.

That’s where Freeman and Jeffe-
rys come in. They are reaching out
to patients in Europe and beyond,
trying to convince them to use ge-
neric versions. Their endeavour
has turned out to be an undergro-
und startup of sorts that connects
patients and doctors to generic
drug suppliers in India, thus gai-
ning access to low-cost versions.

“There is very little mainstream
coverage of the success of Indian
generics in the US and other parts
of the world, because of which

you still have doctors who refuse
treating their patients with gene-
ric drugs,” Jefferys told ET du-
ring his latest trip to Mumbai.
“There is ignorance on part of pa-
tients, and prejudice on part of
doctors about generic drugs.”
This has far-reaching implica-
tions since doctors are refusing
to prescribe or monitor patients,
“even telling patients not to co-
me back if they have taken gene-
rics”, he said.

Jefferys visits India at least
thrice a year to buy drugs for nee-
dy patients. He’s aware of the in-
ternational laws on such unoffi-
cial “imports” but knows eno-
ugh about the rules to keep from
breaking them as his services
are “not for profit”.

“This is an indirect response to
the exorbitant prices put on life-
saving drugs,” said Leena Meng-
haney a lawyer working on the
issue of access to medicines.

“The buyers club is one of the re-
sponses to this issue.” Govern-
ments across the world need to
ensure access to affordable treat-
ment so that patients do not have
to travel long distances to get
cheaper drugs, she said.

Tasmania-based physician Fre-
eman started the FixHepC blog
when he realised the cost of tre-
atment was beyond the reach of
patients even in a wealthy count-
ry like Australia. He realised
that generics was the only option
to make these drugs accessible.
His blog is a source of invaluable
guidance for patients who dis-
cuss not just how to get medici-
nes, but tips on monitoring the
disease and recovery stories.

Freeman is doing what the Indi-
an companies aren’t. At the Eu-
ropean Association for the Study
of Liver (a global conference on
liver diseases) in April, Freeman
and his researchers presented a
paper on the effectiveness of ge-
neric drugs in treating Hep C pa-
tients. His study had looked at
1,000 trial patients who were cu-
red using generic Sofosbuvir.

“India has ‘the scientist’s pro-
blem’. Scientists believe that the
facts speak for themselves. Busi-
nesses understand that the facts
do not speak for themselves, they

must be advocated for,” he told ET
in a Skype call from Tasmania.

He said he’s frustrated with
what he regards as the funda-
mental mistakes that Indian
companies make, from poor
packaging to not publishing bio-
equivalence (BE) data even when
they exist. A BE study determi-
nes whether two medicines have
the same effect on patients and is
an irrefutable proof of quality.

His second criticism is that In-
dian generic makers do not pub-
lish trial results of their gene-
ric drugs at international con-
ferences, which are also huge
marketing opportunities. Sen-
sing a vacuum, a new genera-
tion of drug makers in Egypt
and Bangladesh are seeking to
move in on India’s role as “phar-
macy to the world”.
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A SHOT IN THE ARM A survivor and a doctor have formed a global coalition to
provide Hep C patients with affordable alternatives of drugs with high cure rates
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Overhaul
Regulation
India does have the poten-

tial to be the pharmacy of

the world. But we do need

to overhaul our hugely

fragmented regulatory

framework. With as many

as 36 state and Union

territory licensing authori-

ties, a pharma manufac-

turer can well garner a

licence in one state and

distribute its product

nationally. But any laxity,

say, a batch that is Not of

Standard Quality (NSQ) drug

can have national and even

international repercus-

sions. Yet we have no

mechanism to ensure

nationwide withdrawal of a

bad batch once it is es-

tablished as being NSQ in a

state, as per a report by

Dinesh Thakur, Ranbaxy

whistle-blower and activist.

Our Bureau

New Delhi: Competitive rene-
wable power has triggered a big
shift in the energy mix of India,
the world’s third largest oil con-
sumer, and any attempt by OPEC
to raise crude prices would give
another push to clean energy,
petroleum minister Dharmend-
ra Pradhan told oil cartel mem-
bers in Vienna.

Pradhan, accompanied by top ex-
ecutives of Reliance Industries,
Essar and state firms such as Indi-
an Oil, Hindustan Petroleum and
Bharat Petroleum, urged the car-
tel to adopt “responsible pricing”
of oil and said India’s relationship
with cartel members should evol-
ve into an energy partnership in-
stead of dealing merely in buyer-
seller terms. The minister was co-
chairing the India-OPEC institu-
tional dialogue in Vienna.

India’s renewable energy pro-
gramme has made impressive
strides and helped generate clean
electricity at one of the most com-
petitive rates in the world, helped
by transparent auctions of pro-
jects. India is also planning a lar-
ge-scale shift to electric cars, hel-
ped by indigenous research,
which can have drastic implica-
tion on oil demand in the country.

“The energy mix in India is un-
dergoing major changes with rene-

wables coming in a big way and
pricing of solar energy coming
down to 4 cents per unit. There is a
shift in focus to solar, wind, bio-
mass, electric vehicles, hybrid cars
etc,” a government statement on
Pradhan’s address to OPEC said.

Pradhan told the oil cartel that
the rapid advance in renewable
energy had significant implica-
tions for conventional energy
supplies. “The oil industry is at a
delicate cross road and higher
crude prices will give a further
push to renewables,” the official
statement said.

Members of the OPEC cartel
and other producers are meeting
later this week to discuss ways to
support oil prices. Crude oil has
risen on prospects of the cartel
extending production cuts to help
oil producers get higher rates.

Pradhan also urged OPEC not to
charge the “Asian Premium” —
the practice of Gulf suppliers
charging Asian customer a hig-
her price than Western buyers for
the same grade of oil. Pradhan sa-
id India had always paid on time
and honoured its contractual
commitments, which made a
strong case for a discount.
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New Delhi: The Organisation of

Petroleum Exporting Countries

(OPEC) has officially reached out to

India, one of the biggest buyers of

the cartel’s output, and applauded

demonetisation, GST and other

economic reforms undertaken by

the Narendra Modi government.

OPEC secretary general, HE

Mohammad Sanusi Barkindo said

in a statement after meeting

India’s oil minister Dharmendra

Pradhan in Vienna that India has

become a “global economic power-

house” with which the cartel

wanted to expand cooperation.

“Barkindo appreciated the bold

economic reforms undertaken by

Prime Minister Narendra Modi. He

applauded the demonetisation

and the goods and service tax

initiatives, and the way India had

managed to overcome the global

economic slowdown,” the OPEC

statement said. 

Oil producers see India, the

world’s third-largest oil consumer,

as a major market.— Our Bureau

OPEC Hails Demonetisation, GST
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INDIAN COS’ MISTAKES 

Indian cos are poor in
packaging and don’t
publish trial results
globally : Freeman 


