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The recent landmark ruling 
by the [nternational Court 
of Justice on emission 
reduction served as a wake­
up call for the developed 
world, led by the US, but It 
also sent a clear message to 
China and lndia. Together, 
these three countrie:i were 
responsible for 53 per cent or 
carbon dioxide emisslons 
from energy use ln 2024, 
accordlng to the Energy 
[nstltute (EI) Statistical 
Review of World Energy. 

TAKE TWO 19 

Big 3 burners lndialear1Sonc~l 
andoilasrenewables 

China, US, and India made up over half barely move the 
afl024's er,ergy-related C<l:l emissions needlein2024 
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the US, Europe, and India 
combined, accounting for 
SJpercentofglobalrenewable 
supply growth. 

2030 will require steady 
Investment ln firm, despac­
chable renewables like 
round-the-clock solar-wind 
hybrids withstora,ge." 

have been delayed. 

Ind.la bas some 
ground to cover 

China remains the worW's 
largest emitter or greenhouse 
gases (GHG), accounting for 
roughly a third of global 
emissions, followed by the US 
and India. China and Cnclia 
contributed to 62 per cent of 
last year's global emissions 
lncrease, with India Seein8 
the fastest rlse among 
majoreconomics-over4pcr 
cent year-on-year, China's 
emissions growth slowed to 
L2percent, while the US.saw a 
marginal decline of o.8 per 
cent, according to a report 
by UK think tank EC, ln 
collaboration with consul· 
tants Kearney and KPMG. 

Given its rapidly rising 
emissions, India may need to 
hit the accelerator on renew­
able energy. Earlier this 
month, Minister of New and 
Renewable Energy Pralhad 
Joshi said, "Ina wortdseeking 
climate solutions, lndia Is 
showingthewaybyachlevtng 
so per cent non-fossil fuel 
capacity five years ahead of 
the2030target,~ 

Running on clean 
hopes, dirty fuel 

In 2024-25, a record 32 Gw of 
non-fossllcapacityand22Gw 
of rcncwables was added In 
the first halfof2025, drlven In 
part by an expiring incentive 
on Interstate cransmlssion 
charges, according to Rystad 
Energy. However, 10-15 Gw 
worth of capacity remains 
stalled due to delays In power 
purchaseagreements(PPAs), 
industry insiders said. The 
Sustainable Projeccs Devel­
opers Association also said 1n 
a recent note to the govern­
ment that around so Gw of 
renewable capacity tender 
awards are stuck for lack of 
PPAs,Reutersreponed. 

Progress is also being held 
backbyfund.lnggaps,IEEFA'.s 
Garg observed. 

IndJa's current annual 
Investment ln renewable 
energy of around $11 billion Is 
far short of what's needed. 
"Meeting current government 
wget.Srequires$293billlonln 
total. Aligning with global 
d.lmategoalswouldpushthat 
upto$394.bllllon,"Gargsald. 

Renewable installations 
have also been bogged down 
by regulatory baclttracklng 
and infrastructure bottle­
necks. "Many solar and wind 
planes are underpcrformlng 
due to shifting dlent patterns 
and suboptimal operation 
and maintenance," Makhija 
sald.Addtothattransmlsslon 
Issues: the stop-start nature 
of renewables Is stressing 
national and state grids, and 
new grid connection grants 

These challenges loom 
large as lndla, now the 
world's thlrd·blggcst emitter, 
prepares to submit its 
updated nationally deter­
mined conttlbution by 
October to the United Nations 
Framework Convention on 
Climate Change. This will set 
clean energy targets for 2035 
andou.tlineemissioncuts. 

RRRashmi,seniorDi.!.'tirt­
gulsb.edFellowatTheEnergy 
and Resources Institute and 
former climate negotiator for 
India, said targets matter but 
must be aligned with develop­
ment goals, as India Is still 
build.lngoutttseconomy. India's renewable plans read bold, but shortfall in generation, 

grid gaps, and sluggish execution risk dimming the big switch 
"Targets ln Isolation 

don't mean much. It's a mix 
of having enough demand 
and transmission capacity 
to offtake non-fossil fuel 
capacityt Makhija said. 
"We need demand, uans­
mlsslon, and clean gener­
ation rlslng ln tandem co 
bring down dependence on 
thermal power." Of [ndia's 484-8 gigawatt 

(Gw) tottt.1 installed capacity, 
242.8 Gw now comes 
from renewable or low­
carbon sources, according to 
the ministry. 

But India has long main­
tained a relatively high share 
of non-fossil fuel capacity. 
Back ln 2005, when climate 
change first gained global 
attention and 197 countries 
ratified the Kyoto Protocol, 
non-fossil sources already 
played a major role. By 2009, 
nuclear, hydro, and wind 
accounted for about52 Gw, or 
35 per cent of India's 147 Gw 
lnstallcdcapaclty. 

Despite recent progress, 
the current roll out of renew­
ables may still be too sluggish 
to counter IndJa's rapid 
e.mlssionsgrowcb..expe.rt.ssay. 

India's carbon emissions 
rose 4,1 per cent In 2024 -
the highest among major 
economies - 4X the global 
average and over 

$3.9 trillion - showing how 
tightly energy and emissions 
are woven Into India's growth 
Stol)'. By comparison, China's 
energy supply grew 3,1 per 
cent to 159 EJ, with Its 
economy expanding by 
$8.3 trillion. The US added 
$U.6 trllllon in GDP, while llS 
energysupplyshranksllgb.tly 
by 0.1 per cent, based on 
data from the El and the 
lntemationalMonetary Fund. 

But all this talks only 
about capacity 
Delhi's sulphur-laced air 
won't dean Itself by simply 
adding more glgawatts on 
paper. What matten. is 
how much of that capacity 
generates power. "Generation 
capacity doesn't equate to 
actual generation," said 
Sanchic Makhija, partner at 
glcbal consultancy Kearney. 

ln 2021, reneWltbles 
contributed 6 per cent of the 
total energy supply 1n the US 
and China, at S.il and 9 EJ, 
rcspectlvely.Indla'sfigurewas 
just 1.2 r:..J, or 3 per cent. Coal 
still supplied S7 per cent of 
lndla'stotalenergy needs. 

Globally, 
3XChina'S. 

Underscoring 
the urgency of 
more ambitious 
targets, Dis ha 
Agarwal, an ana­
lystattheCouncll 
on Energy, 
Environment and 
Water (CEEW), 
said, "India will 
need additional 
resources to avoid 
major power 

IN2024, 
RENEWABLES 
CONTRIBUTED 

renewables, 
Including hydro, 
met 32 per cent 
of electricity 
demand last year. 
lnlndia,tbatshare 
was only 20 per 
cent. Over the 
past decade, coal's 
share In China's 
electricity mix 
dropped £tom 70 
per cent to 58 per 

6% OF THE TOTAL 
ENERGY SUPPLY 
IN THEUS 
ANO CHINA, AT 
5.8AN09EI, 
RESPECTIVELY. 
INOIA'S AGURE 

it1,1,;1sr1l El, 

shortages as early as 2021-28. 
Adding another 100 Gw of 
renewable energy capacity 
by 2030 - beyond the stttted 
SOO Gw target - would be 
the most cost-effectlve path­
way, brlngi.ng the greatest 
environmental and social 
benefits.- These projections 
exclude the separate 125 Gw 
requlred for a green 
hydrogen ecosystem. 

Based on CEEW's proJec­
tlons, India would need to 
lnstallanothersooowofnon­
fossil fuel capacity on top of 
theexisting240Gw-mean­
lng around 75 per cent of 
lndla's power mix should 
comefromnon-fossllsources 
by 2030, according to calcula­
tions by Business Standard 
based on Central Electricity 
Authority d.at.a. 'lbatincludes 
factoring 1n about 35 Gw of 
coal-based power under 
construction. India's current 
coal-fired capacity stands at 
roughly 221 Ow. 

Why does this matteJ"? 
Becauselnthedecadeto2024, 
lndJa's total energy supply 
rose4 per cent to 39 exajou1es 
(f.J), whileitseconomy added 
$2 trillion in GDP- reaching 

cent, driven by 
unprecedented renewable 
expansion. In Cndla, coal's 
share has stayed at about 
75 per cent - meaning 
thermal remains dominant, 
Ellnstitutedacashowed. 

"lnstall.ed capacity Is a 
strong indicator of Intent; 
actualgenerationdependson 
grid integration, storage, 
and despatchabllity - areas 
still evolving,~ said SanJeev 
Aggarwal, founder and 
chairman afHexaCllmate. 

Smaller countries have 
been more agile in adopting 
clean fuels. 

Iceland, Bhutan, and 
Norway have already decar­
bonised mosc oftheir energy 
systems (85 per cent, 8o per 
cent, and 52 per cent, 
respectively), while Albania, 
E.'thlopia, and Iceland have htt 
100 per cent renewable power 
in their generation fleet 

Renewable sources have 
lower utillsatlon races, requl­
ringmorecapacitytomeenhe 
same demand, Makhija 
pointed out. "Even wlth a 
soo Gw target of non-fossil 
fuel sources by 2030, we're 
only halfway theret said 
Vibhuti Garg, director for 
SouthAsiaattheln.stitute for 

••••• -

Energy Economics and 
Financial Analysis (IEIWA). 

rising power demand and 
clean the country's alt. 

India would need co add 
45 Gw a year to hit the 2030 
target; for100Gw, thac/umps 
to 90 Ow annually - a pace 
expertssayisneededtomatch 

To put le In context: China 
added over 90 Gw of renew­
ableslnas!ngle month-May 
2025-JXwhatindialnstalled 
inallof2024-Chinaadded244 
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Ow of solar and wind in the 
first fivemonthsof2025alone 
- roughly equal co IndJa's 
entire non-fossil fuel capacity 
built since Independence. In 
2024, China's renewable 
additions were double that of 

"The focus must now 
shift from Just megawatts 
Installed to megawatt-hours 
delivered reliably,- t\ggarwal 
said. "Reaching SOO Ow by 

GODFREY PHILLIPS INDIA LIMITED 
CIN: L16004MH1936PLC008587 

website: www.godfreyphllllps.co.ln; email: lsc@godfreyphllllps.co.ln 

Extract of Unaudited Standalone and Consolidated Financial Results 
for the Quarter ended June 30, 2025 

Rs. in Lakhs 

SI. 
No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

Particulars 

Total Income from continuing operations 

Profit before tax from continuing operations 

Net Profit after tax from continuing 
operations 

Net Loss from discontinued operation, 
net of tax 

Net Profit after tax from continuing 
operations and discontinued operation 

Total Comprehensive Income for the period 

!Comprising Profit/(Loss) for the period 
after tax) and Other Comprehensive 

Income (after tax)] 

Equity Share Capital 

Reserves (excludJng Revaluation Reserves) 

Basic and diluted earnings per share for 
continuing operations (of Rs. 2 each) (Rs.) 
("'not annualised) 

~::;~u~~U:,~~~~~~nfot~~~ ~h:a~hT[Rs.) 
("'not annualised) 

Basic and diluted earnings per share for 
continuing operations and discontinued 
operation (of Rs.2 each) (Rs.) (*not 
annualised) 

Notes: 

Standalone Consolidated 
Quarter Year Quarter Quarter Year Quarter 
ended ended ended ended ended ended 

30.06.2025 31.03.2025 30.06.2024 30.06.2025 31.03.2025 30.06.2024 

180701 675849 135241 181326 676749 135881 

45517 144205 32897 44799 147105 33602 

36498 112378 27945 35628 115289 28472 

(8058) (5617) (8058) (5617) 

36498 104320 22328 35628 107231 22855 

36435 104405 22265 48675 142346 28621 

1040 1040 1040 1040 1040 1040 

439871 523542 

10.20• 216.14 53.75* 68.53 8 222.35 54.94* 

(15.50) (10.80)" (15.54) (10.84)" 

10.20• 200.64 42.94* 68.53 8 206.81 44.10• 

1. The above is an extract of the detailed format of Statements of Unaudited Standalone and Consolidated 
Financial Results for the Quarter ended June 30, 2025 ("These Results") filed with the Stock Exchanges 
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. These Resu lts and this extract were reviewed by the Aud it Committee and approved by the 
Board of Directors of the Company at the meeting held on August 04, 2025. These Results are available 
on the Company's website (www.godfreyphJlllps.co.ln) and on the websites of Nationa l Stock Exchange 
of India Limited (www.nseindia.com) and BSE Limited (www.bseindia.com). 

2. The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requ irements) Regu lations, 2015,as amended, has been completed on These Results and the Lim ited 
Review Reports by t he Auditors have been filed with the Stock Exchanges. These Reports do not have 
any impact on These Results wh ich needs to be explained. 

Registered Office: 
'Macropolo Building', Ground Floor, 
Dr. Babasaheb Ambedkar Road, Lalbaug, 
Mumbai - 400 033. 

Place: New Delhi 
Dated: August 04, 2025 

For and on behalf of the Board 
(Or. Bina Modi) 

Chairperson & Managing Director 

•• •• - ••••• - ••••• 
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Q>mQ>m BÝìhoñQ>‘|Q> H$m°nm}aoeZ {b{‘Q>oS> 
Eb{’$ÝñQ>Z {~pëS>¨J, 10 dra Z[a‘Z amoS>, ‘w§~B© - 400001. 
Xÿ … 91 22 6665 8282 ’°$³g … 91 22 6665 7917 

grAm¶EZ … Eb67200E‘EM1937nrEbgr002622, B©-‘ob … ticl@tata.com, do~gmB©Q> … www.tatainvestment.com 

30 OyZ, 2025 amoOr g§nboë¶m {V‘mhrgmR>r AboImnar{jV A{bá Am{U EH${ÌV {dÎmr¶ {ZîH$fmªMo {ddaU 
(é. H$moQ>rV)

Vnerb A{bá EH${ÌV

g§nbobr {V‘mhr g§nbobo df© g§nbobr {V‘mhr g§nbobo df©

AboImnar{jV boImnar{jV AboImnar{jV boImnar{jV
30.06.2025 31.03.2025 30.06.2024 31.03.2025 30.06.2025 31.03.2025 30.06.2024 31.03.2025

amoOrg
30.06.2025 31.03.2025 31.06.2024

EHy$U B{¹$Q>r (H$amoÎma) (é. H$moQ>rV) 
à{V ̂ mJ EHy$U B{¹$Q>r (H$amoÎma)

34,560.14 
6,831

30,789.77 
6,086

32,207.85 
6,366

Q>rnm … 

 
1.

2. go~r ({bñQ>tJ Am°pãbJoeÝg A±S> {S>ñ³bmoOa [a¹$m¶a‘|Q>g) ao½¶wboeÝg, 2015 À¶m ao½¶wboeZ 33 A§VJ©V ñQ>m°H$ E³gM|OogH$S>o XmIb Ho$boë¶m {V‘mhr g‘márÀ¶m {dÎmr¶ {ZîH$fmªÀ¶m Vn{ebdma {ddaUmMm darb ‘m{hVr åhUOo EH$ CÎmmam Amho. {V‘mhr 
g‘márÀ¶m {dÎmr¶ {ZîH$fmªMo g§nyU© {ddaU ñQ>m°H$ E³gM|O do~gmB©Q>g www.bseindia.com Am{U www.nseindia.com da Am{U H§$nZrMr do~gmB©Q> www.tatainvestment.com da gwÜXm CnbãY Amho. Vo Imbr {Xbobm ³¶wAma H$moS> ñH°$Z H$ê$Z 
nmhVm ¶oB©b.

Q>mQ>m BÝìhoñQ>‘|Q> H$m°nm}aoeZ {b{‘Q>oS> 
(ZmoEb EZ. Q>mQ>m) 

AÜ¶j 
‘w§~B©, 4 Am°JñQ>, 2025 S>rAm¶EZ … 00024713

1. EHy$U CËnÞ 171.17 51.71 141.68 369.48 146.17 16.61 143.19 306.22 

2. H$mbmdYrgmR>r H$anyd© {Zìdi Z’$m 159.62 42.59 130.32 330.68 167.92 35.81 155.71 368.47 

3. H$mbmdYrgmR>r H$amoÎma {Zìdi Z’$m 139.22 35.20 112.76 282.52 146.30 37.72 131.07 312.09 
4. H$mbmdYrgmR>r EHy$U gd© g‘mdoeH$ CËnÞ (H$amoÎma Z’$m Am{U BVa gd© 

g‘mdoeH$ CËnÞ (H$amoËVa) YéZ)
3,770.37 (2,875.14) 2,515.85 1,239.43 3,777.56 (2,872.86) 2,534.12 1,267.33 

5. g‘^mJ ̂ m§S>db 50.60 50.60 50.60 50.60 50.60 50.60 50.60 50.60 
6. à{V^mJ àmár  (àË¶oH$s é. 10/- Mo)

‘yb^yV/gm¡på¶H¥$V (é. ‘Ü¶o) 27.52 6.96 22.29 55.84 28.92 7.46 25.91 61.68 

Q>mQ>m H$å¶w{ZHo$eÝg {b{‘Q>oS> 
Zm|. H$m¶m©b¶ : ìhrEg~r, ‘hmË‘m Jm§Yr amoS>, ’$moQ>©, ‘w§~B© - 400001, ̂ maV 

Xÿ. : 912266591968 ggrAm¶EZ Z§:Eb64200E‘EM1986nrEbgr039266 
do~gmB©Q> : www.tatacommunications.com 

gyMZm 
H§$nZr A{Y{Z¶‘, 2013 Mo H$b‘ 91 gh dmMVm H§$nÝ¶m§Mo (ì¶dñWmnZ Am{U àemgZ) {Z¶‘, 2014 À¶m {Z¶‘ 10(1) bm 
AZwgéZ ¶m×mao gyMZm XoÊ¶mV ¶oVo H$s, àm¶ìhoQ> ßbog‘|Q> VÎdmda Omar Ho$boë¶m Am{U Z°eZb ñQ>m°H$ EH$gMªO Am°’$ B§{S>¶m 
{b{‘Q>oS>À¶m ìhmobgob S>oìh goJ‘|Q> da gy{M~ÜX Agboë¶m H§$nZrÀ¶m Zm°Z-H$ÝìhQ>u~b {S>~§Mg©À¶m dm{f©H$ ì¶mOmMo àXmZ 
Imbrbà‘mUo hmoB©b.

Omar H$aÊ¶mMo Zmd amo»¶mMo dU©Z Am¶EgAm¶EZ aoH$m°C© S>oQ> àXmZmMr VmarI

Q>mQ>m H$å¶w{ZHo$eÝg 
{b{‘Q>oS>

7.75% aoQ>oS>, 
AZ{g³¶wAS>©, {bñQ>oS>, 

[a{S>‘o~b Zm°Z-
H$ÝìhQ>u~b {S>~|Mg©

Am¶EZB©151E08349 13 Am°JñQ>, 2025 29 Am°JñQ>, 2025

Q>mQ>m H$å¶w{ZHo$eÝg {b{‘Q>oS>gmR>r 
ghr/- 

Pw{~Z AmXrb nQ>ob 
{R>H$mU : ‘w§~B© H§$nZr goH«o$Q>ar Am{U AZwnmbZ à‘wI 
{XZm§H$ : 4 Am°JñQ>, 2025 EgrEg:30277

Q´>mÝg ’«o$Q> H§$Q>oZg© {b. 

Zm|. H$m¶m©b¶ … ‘wbw§S> B§S>. gpìh©gog H$mo.Am°n. gmogm¶Q>r {b., Zmhþa amoS>, ‘wbw§S> (n), ‘w§~B© 400 080 . 
 Xÿ. H«$.… 91-22-22040630;  B©-‘ob … tfcl2008@rediffmail.com;  

grAm¶EZ … Eb34203E‘EM1974nrEbgr018009 

(é. bmIm§V)

darb ‘m{hVr åhUOo go~r ({bñQ>tJ Am°pãbJoeÝg A±S> AXa 30 OyZ, 2025 amoOr g§nboë¶m {V‘mhrgmR>rMo 
AboImn[a{jV {dÎmr¶ {ZîH$f© boImnarjU g{‘VrZo nwZ{d©bmo{H$V Ho$bo d 4 Am°JñQ>, 2025 amoOr Pmboë¶m ~¡R>H$sV 
g§MmbH$ ‘§S>imZo ‘§Owa Ho$bo. {S>ñ³bmoOa [a¹$m¶a‘|Q>g) ao½¶wboeÝg, 2015 À¶m ao½¶wboeZ 33 A§VJ©V ñQ>m°H$ 
E³gM|OogH$S>o gmXa Ho$boë¶m {V‘mhr {V‘mhr {dÎmr¶ {ZîH$fmªÀ¶m Vnerbdma {ddaUmMm EH$ CVmam Amho. {dÎmr¶ 
{ZîH$fmªMo g§nyU© {ddaU ñQ>m°H$ E³gM|OogÀ¶m ~odgmB©Q> (www.bseindia.com) da CnbãY Amho. 

Q´>mÝg ’«o$Q> H§$Q>oZg© {b. gmR>r 
~mXb {‘Îmb 

nyU©-doi g§MmbH$ 
                                                                                                              S>rAm¶EZ H«$.…00076143   

Vnerb

A{bá
g§nbobr {V‘mhr 
30.06.2025 
AboImn[a{jV

g§nbobo df© 
31.03.2025 
boImn[a{jV

g§nbobr {V‘mhr 
30.06.2025 
AboImn[a{jV

àdV©ZmVyZ EHy$U CËnÞ 44.41 212.84 41.71 

H$mbmdYrgmR>r {Zìdi Z’$m/(VmoQ>m) 
(H$a, AndmXmË‘H$ Am{U/qH$dm AZÝ¶gmYmaU ~m~tnydu)

36.40 154.84 30.90 

H$mbmdYrgmR>r H$amoÎma {Zìdi Z’$m / (VmoQ>m) (H$a, 
AndmXmË‘H$ Am{U qH$dm AZÝ¶gmYmaU ~m~tZ§Va)

36.40 154.84 30.90 

(H$mbmdYrgmR>r Z’$m / (VmoQ>m) (H$amoËVa) Am{U BVa 
gd©g‘mdoeH$ CËnÞ (H$amoËVa) YéZ)

36.40 139.84 30.90 

H$mbmdYrgmR>r EHy$U gd©g‘mdoeH$ CËnÞ 36.40 139.84 30.90 

^aUm Pmbobo g‘^mJ ̂ m§S>db (àË¶oH$s ê$. 10/ Mo Xe©Zr ‘wë¶) 728.22 728.22 728.22 

amIrd ‘mJrb dfm©À¶m Vmio~§XmV XmIdë¶mà‘mUo (nwZ‘y©ë¶m§{H$V 
amIrd dJiyZ)

-
3214.71 

-

à{V g‘^mJ àmár (AZÝ¶ gmYmaU ~m~tnydu) (B©nrEg) 
(àË¶oH$s é. 10/- Mo Xe©Zr ‘wë¶) 
‘yb^yV …  
gm¡på¶H¥$V …  

0.49  
0.49 

1.92  
1.92 

0.42  
0.42 

à{V g‘^mJ àmár (AZÝ¶ gmYmaU ~m~tZ§Va) (B©nrEg) 
(àË¶oH$s é. 10/Mo) 
‘yb^yV …  
gm¡på¶H¥$V … 

0.49  
0.49 

1.92  
1.92 

0.42  
0.42 

30/06/2025 amoOr g§nboë¶m {V‘mhr gmR>r  
AboImnar{jV {dÎmr¶ {ZîH$fmªÀ¶m {ddaUmMm CVmam

{R>H$mU … ‘w§~B©  
{XZm§H$ … 04.08.2025 

s

KbardarI saUcanaa

15  

saBaasadaMcaI naavao Baaga p`maaNap~ BaagaaMcaI 
saM#yaa

1. esaAayaema0006226 baI455211 170809498 170809747 250
2. esaAayaema6004026 maoh$ haomaI pMqakI e461538 337226127  337228782 2,656
3. esaAayaAar0006187 429357 4021446  4021910 465
4. esaAayaesa0005065 462138 4416536  4416670 135

5. esaAayaesa0058204 431216 4770666  4770900 235

baI458850 172206929  172207163 235

dnaaMk 4 2025          

L28920MH1957PLC010839
21 . 1080  

. 400 030

dUrQvanaI +91 22 6251 7000 
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H$ãOm gyMZm (ñWmda {‘iH$VrH$arVm) 

A°goQ> [aH$ìhar emIm:- XþH$mZ H«$. 12 Am{U 
13, S>m¶‘§S> ‘°ÝeZ, S>m°. pìhJg ñQ´>rQ>, H$mi~mXodr 
‘oZ amoS>, H$mi~mXodr, ‘w§~B©, ‘hmamï´> 400002. 
XÿaÜdZr H«$.:- 7710001955 
‘ob : headarbmumbai@kvbmail.com

Á¶mAWu, {ZåZñdmjarH$Vm© ¶m§Zr {X H$éa d¡í¶ ~±H$ Mo àm{YH¥$V A{YH$mar åhUyZ {X 
{g³¶w[aQ>m¶PoeZ A±S> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A±S> EÝ’$mog©‘|Q> Am°’$ 
{g³¶w[aQ>r B§Q>aoñQ> (goH§$S>) A°³Q>, 2002 (A°³Q> 54 gZ 2002) AÝd¶o Am{U {g³¶w[aQ>r 
B§Q>aoñQ> (EÝ’$mog©‘|Q>) ê$ëg, 2002 Mm {Z¶‘ 3 ghdmMVm H$b‘ 13(12) AÝd¶o àXmZ 
Ho$boë¶m A{YH$mam§Mm dmna H$ê$Z 09.04.2021 amoOrMr _mJUr gyMZm  Omar H$ê$Z  1) 
‘o. Ooåg ‘moQ>g© (H$O©Xma) Á¶mMo nÎmm 169, Amem ‘moQ´>g H§$nmD§$S>, Eb~rEg ‘mJ©, Hw$bm© 
npíM‘, ‘w§~B© 400070 2. lr. A‘Zw„mh A~w~H$a ImZ (àmoàm¶Q>a/H$O©Xma)$ 3. 
gm¡. AIam¡{Zñgm A‘ZC„m ImZ (h‘rXma) XmoÝhr 2 Am{U 3 Á¶mMm nÎmm ¶oWo 402/S>o, 
nmë‘ pìhbm gr Am{U S>r grEMEgEb, H${bZm, gw§Xa ZJa, H$mobrìhar Jmd gm§VmH«w$P (ny), 
‘w§~B© 400098, ‘hmamï´>, ¶m§Zm gyMZo‘Ü¶o Z‘yX Ho$bobr a¸$‘ åhUOoM é. 
88,36,401.02/- (én¶o AR²>R>çmE|er bmI N>Îmrg hOma Mmaeo EH$ Am{U n¡go 
XmoZ ‘mÌ) Mr naV’o$S> gXa gyMZm {‘imë¶mnmgyZ 60 {Xdgm§À¶m AmV H$aÊ¶mg gm§{JVbo 
hmoVo. 
aH$‘oMr naV’o$S> H$aÊ¶mV H$O©Xma Ag‘W© R>aë¶mZo, {deofH$ê$Z H$O©Xma Am{U gd©gm‘mÝ¶ 
OZVog ¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, {ZåZñdmjarH$mam§Zr Imbrb dU©Z Ho$boë¶m n[a{eï>rV 
{‘iH$VrMm àË¶j H$ãOm {g³¶w[aQ>m¶PoeZ A±S> [aH$ÝñQ´>³eZ Am°’$ X ’$m¶ZmpÝe¶b 
A°goQ²>g A±S> EÝ’$mog©‘|Q> Am°’$ X {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 À¶m H$b‘ 14 A§VJ©V 
XmIb Ho$boë¶m {g³¶warQ>m¶OoeZ AO© H«$. 1072/EgE/2023 A§VJ©V ‘w»¶ 
‘oQ´>monmo{bQ>rAZ ‘°{OñQ´>oQ> EñßboZoS> _w§~B© Ûmao nm{aV  05.03.2024 amoOrÀ¶m  AmXoemÀ`m 
AZwnmbZmV Ë`m§À`m {Xboë`m A{YH$mamMm dmna H$ê$Z øm 02 Am°JñQ>, 2025 amoOrg 
KoVbm Amho. 
{deofV: H$O©Xma Am{U gd©gm‘mÝ¶ OZVm ¶m§Zm ¶mÛmao gmdYmZ H$aÊ¶mV ¶oVo H$s, Ë¶m§Zr 
gXahÿ {‘iH$VrÀ¶m XodKodrMm ì¶dhma H$ê$ Z¶o Am{U gXahÿ {‘iH$Vrdarb H$moUVmhr 
XodKodrMm ì¶dhma hm H$éa d¡í¶ ~±H$ {b{_Q>oS> À¶m 31.07.2025 amoOrgà‘mUo é. 
1,41,06,411.09/- (én¶o EH$ H$amoS> EHo$Mmirg bmI ghm hOma Mmaeo AH$am 
Am{U n¡go ZD$ ‘mÌ) Am{U Ë¶mdarb ì¶mO ¶m aH$‘oÀ¶m ̂ mamAYrZ amhrb.  
VmaU ‘Îmm§À¶m ̂ aUmgmR>r CnbãY doiog§X^m©V A°³Q>À¶m H$b‘ 13 À¶m Cn-H$b‘ 
(8) AZwgma H$O©Xmam§Mo bj doYyZ KoVbo OmVo. 

ñWmda {‘iH$VrMo dU©Z 
ñWmda {‘iH$V YmaH$ gìh} H«$. 303, {hñgm H«$. 15, grQ>rEg H«$. 6825~r Jmd 
H$moboH$ë¶mU, âb°Q> H«$. 402, ‘moO. 59.48 Mm¡.‘rQ>g© {~ëQ> An joÌ, 4 Wm ‘Obm, B‘maV 
Zmd nmë‘ pìhbm (gr Am{U S>r) H$mo Am°naoQ>rìh hmD$qgJ gmogm¶Q>r {b{‘Q>oS>, H$mo{bdar Jmd 
amoS>, H${bZm gm§VmH«w$P nyd©, ‘w§~B© 400098 ‘hmamï´> Mo gd© Vo ^mJ Am{U {d^mJ. lr. 
A‘Zw„mh A~w~H$a ImZ Am{U gm¡. AIam¡{Zñgm A‘ZC„m ImZ  ¶m§À¶m Zmdo. 
{R>H$mU : ‘w§~B© àm{YH¥$V A{YH$mar 
{XZm§H$ … 02.08.2025              {X H$éa d¡í¶ ~±H$ {b{_Q>oS>

PUBLIC NOTICE 
Notice is given to public at large that our Client is desirous to investigate the title of Flat No. 
202 admeasuring 732 sq. ft. on the 2nd floor alongwith one Car Parking space bearing no. 
21 in the building known as "Le Jardin", situated on plot bearing CTS No. 619/3, 
Motibaugh, Borla Village, Sion Trombay Road, Chembur Bombay- 400 071 at Village 
Borla, Taluka Kurla in the Registration District and Sub- District of Mumbai Suburban; 
(hereinafter refer to as "said Property'') and more particularly described in the Schedule 
hereinunderwritten owned by Mr. Nitin Vyankatesh Kulkarni. 
All person(s)/entity(ies) including but not limited to an individual, Hindu Undivided Family, 
company/ies, bank(s), financial institution(s), non-banking financial institution(s), firm(s), 
limited liability partnership(s), association of persons or body of individuals whether 
incorporated or not, lender(s) and/or credito~s) having any benefit, title, claim, objection, 
demand or right or interest whatsoever in respect of the said Property and/or any part 
thereof by way of inheritance, sale, transfer, allotment share, mortgage, pledge, charge, 
lease, lien, license, assignment, tenancy, sub-tenancy, gift, exchange, encumbrance, 
lease, sub-lease, family arrangement/settlement, bequest, succession, partition, 
maintenance, easement, occupation, trust, possession, family, decree or order of any 
court of law, contracts/agreements, development rights, partnership, right of way, lis 
pendens, arrangements, reservation, contracts/agreements, allotment letter issued in 
respect of the said Property, memorandum of understanding, letter of intent/head of terms, 
agreement for sale, power of attorney, option, right of first refusal, pre-emption, loss of title 
deed or any liability or any commitment or otherwise of whatsoever nature are hereby 
required to intimate the same in writing along with original documentary evidence, 
Succession Certificate, Heirship Certificate or Letters of Administration, Probate by which 
such right is claimed to the undersigned at the address mentioned herein below within 14 
days from the date of publication of this notice of such claim, if any, failing which they shall 
be deemed to have been given up such claim/s and will not be enforceable/binding and 
shall be deemed to have been waived and/or abandoned in respect of the said Property 
and shall not be binding on us and our Clients shall not be liable for the same in any manner 
whatsoever. 

THE SCHEDULE ABOVE REFERRED TO 
Flat No. 202 admeasuring 732 sq. ft. on the 2nd floor alongwith one Car Parking space 
bearing no. 21 in the building known as "Le Jardin", situated on plot bearing CTS No. 
619/3, Motibaugh, Borla Village, Sion Trombay Road, Chembur Bombay- 400 071 at 
Village Borla, Taluka Kurta in the Registration District and Sub- District of Mumbai 
Suburban. Oimple Merchant 

Place: Mumbai Advocate and Solicitor 
Partner 

Data: 5th August, 2025 I. v. Merchant & co. 
20- Rajabahadur Mansion, Office No. 6, 2nd Floor, Ambalal Doshi Marg, 

Fort, Mumbai - 400023. 

KVB Karur Vysya Bank 

ZIMM 

qf,Jtzro,_k It:" Union Bank 
- a;,- l!JI A -..,,,tar oflndla ~-;ntm 

~~ alimfwr.r~~ ( lficffl ~ ~ ) 
fi;~f.r.ffl, .lNIMT, ~111t.lW!R, ~'Us, ffi-0(,,, 

Ecap Equities Limited 
Corporate Identity Number: U74900MH2008PLC287466 

Regd. Off: Tower 3, Wing B, Kohinoor City Mall, Kohinoor City, Kiral Road, Kurla West, Mumbai - 400070 

Standalone Financial Results for the quarter ended June 30, 2025 
~in crores) 

Quarter Ended Year Ended 
Particulars June June March 

30, 2025 30, 2024 31, 2025 
(Unaudited) (Unaudited) (Audited) 

1 Total income from operations 74.32 278.87 2,963.29 

2 Net Profit/ (Loss) for the period (before Tax, (72.72) 131.86 620.24 
Exceptional and/or Extraordinary items) 

3 Net Profit/ (Loss) for the period before Tax (72.72) 131.86 620.24 
(after Exceptional and/or Extraordinary items) 

4 Net Profit/ (Loss) for the period after tax (53.45) 123.62 557.57 
(after Exceptional and/or Extraordinary items) 

5 Total Comprehensive Income for the period (53.47) 123.63 557.53 

6 Paid up Equity Share Capital 18.45 18.45 18.45 
(Face Value of~ 10/- Per Share) 

7 Reserves (excluding Revaluation Reserves) 140.40 (241.58) 193.49 

8 Securities Premium 163.74 163.74 163.74 

9 Net worth 1,444.12 1,063.69 1,497.58 

10 Paid up Debt Capital/ Outstanding Debt 3,839.11 4,164.50 3,643.03 

11 Outstanding Redeemable Preference Shares* 0.00 0.00 0.00 

12 Debt Equity Ratio 2.66 3.92 2.43 

13 Earnings Per Share ( Face Value of~ 10 each) 

- Basic (Not annualised for quarter) (0.56) 1.29 5.82 

- Diluted (Not annualised for quarter) (0.56) 1.29 5.82 

14 Capital Redemption Reserve 6.70 6.70 6.70 

15 Debenture Redemption Reserve 105.14 105.14 105.14 

16 Debt Service Coverage Ratio (DSCR) 1 0.07 0.95 1.84 
(Not annualised for quarter) 

17 Interest Service Coverage Ratio (ISCR) 1 0.32 2.09 2.10 
(Not annualised for quarter) 

1DSCR = Profit before interest and tax/ (Interest Expense+ Principal repayment of Debt securities, Borrowings other than 
debt securities, Inter-corporate deposits and Subordinated liabilities in next six months) 
'ISCR = Profit before interest and tax/ Interest expense 
*indicates amount less than f 50,000 

Notes: 

1 The above is an extract of the detailed format of quarterly and yearly standalone financial results filed with the 
Stock Exchanges in accordance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended (the 'Listing Regulations, 2015'} and the Accounting Standards specified under 
section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards} Rules, 2015 as 
amended and the relevant provision of the Companies Act, 2013, as applicable. The full format of the quarterly 
and yearly financial results are available on the website of the Stock exchange (www.bseindia.com) and the 
Company's website - https://ecap.edelweissfin.com. 

2 For the other items referred in Regultion 52 (4) of the SEBI (Listing and Other Disclosure Requirements) 
Regulations, 2015, the pertinent disclosures have been made to the Wholesale Debt Segment of BSE Limited 
and the Company's website - https:/ /ecap.edelweissfin.com. 

3 The above standalone financial results of Ecap Equities Limited ('the Company'} for the quarter ended June 30, 
2025 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at 
its meeting held on August 04, 2025. 

4 The above standalone financial results for the quarter ended June 30, 2025 of the Company have been subjected 
to limited review by the Statutory Auditors of the Company and the Auditors have issued an unmodified review 
report. 

Mumbai,August 4, 2025 

On behalf of the Board of Directors 

Sd/-
Swadesh Agrawal 
Executive Director and Company Secretary 
DIN: 10417688 
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